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[to be used reactively to answer media enquiries]

29 July 2003

Press Statement
Following the appointment of Mr. Derek K. Y. Lai and Mr. Darach E. Haughey of Deloitte Touche Tohmatsu (“DTT”) as the Joint & Several Provisional Liquidators of Euro-Asia Agricultural (Holdings) Company Limited (“the Company”) on 16 July 2003 by the High Court of the Hong Kong SAR, the Provisional Liquidators are continuing with their work following a visit to Shenyang last week.

The Court has empowered the Provisional Liquidators to preserve the assets of the Company and its subsidiaries, in addition to investigating the affairs of the Company and its subsidiaries.

The Provisional Liquidators have held meetings/discussions with various parties including certain of the former directors, the company secretary, the Commercial Crime Bureau, Securities and Futures Commission, the auditors and other parties.

The Provisional Liquidators are still in the process of ascertaining the position of the Company’s assets.

As the relevant work has been underway for less than two weeks, the Provisional Liquidators do not consider it appropriate at this stage to comment on the progress of the work, nor can they share any further information related to this case with any third parties.

- end -

Issued by Edelman on behalf of Deloitte Touche Tohmatsu.  For further information, please contact:

Deloitte Touche Tohmatsu




Dickie Luk 
Tel:  (852) 2852 1243


Fax: (852) 2541 3726


Email: dluk@deloitte.com.hk

Anna Lai
Tel: (852) 2852 1679


Fax: (852) 2541 3726


Email: alai@deloitte.com.hk

Edelman

Eric Wong
Tel:  (852) 2837 4705


Fax: (852) 2804 1303
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