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Consolidated Cash Flow Statement

RERERBR

For the year ended 31 March 2003
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2003 2002
HK$'000 HK$'000
FET FET
OPERATING ACTIVITIES REER
Loss from operations Fed =g gl (57,225) (274,232)
Adjustments for: BT HIRE:
Loss on disposal of club debenture HEEMESZER - 125
Gain on disposal of other securities HEHEME S 2 W& (50) (145)
Interest income FE WA (7,091) (322)
Depreciation e 23,866 31,392
(Gain) loss on disposal of property, HEVE - BMERRE (3.807) 7,720
plant and equipment 2 (fa) Bia
Impairment loss recognised on properties BEHERRZ2ERR - 43,326
under development held for sale MEZCEIFMEEE
Impairment loss recognised on property, ME-BERREZ - 47,693
plant and equipment EREAREEE
Impairment loss recognised on factory FEREZCER - 11,865
under construction BEEE
Provision for an onerous contract BEHEHNRE - 23,400
Write back of unclaimed dividends REBKREREE (273) -
Allowance for inventories FERME 3,550 18,554
Allowance for bad and doubtful debts RIRRERE 23,179 93,699
Unrealised loss on trading securities EERFZAREREE - 2
Operating cash flows before movements RBESEHA 2 (17,851) 3,077
in working capital KREHERE
Decrease in inventories FERD 13,455 24,518
(Increase) decrease in trading securities BEXFS (M R (7) 5,693
Decrease in loans receivable EWE FU A 222 9,837
Decrease in amounts due from customers BEWEHNIREFRERD - 51
for contract work
Increase in trade receivables, other debtors, FEWE SR EMEUTRIE- (44,344) (26,881)
deposits and prepayments Re R EMFRIEE M
(Decrease) increase in bills payable and EREBEREOER (9,.232) 8,041
import loans OR ) &N
Increase (decrease) in rental and BEWEAESREERS 88 (3,701)
sales deposits received & O 2)
Increase in trade payables, other FERE SRR H M 10,610 12,181
creditors and accruals EARERETE HAEMN
Decrease in amounts due to ENEHNIREF - (255)
customers for contract work RIERH A
Net cash (used in) from operations KE (FH) EE2ESFEHE (47,059) 32,561
Interest paid 215 & (1,048) (29,475)
Hong Kong Profits Tax refunded (paid) RE (ER) BEFEH 131 (160)
Overseas tax refunded RENEIINEIE - 687
NET CASH (USED IN) FROM REXEB (FREEZERESFE (47,976) 3,613
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Consolidated Cash Flow Statement (cont’d)
ZEBREREK (&)

For the year ended 31 March 2003
HE_ZTZ=F=A=+—HItFE

2003 2002
Notes HK$'000 HK$'000
k=2 THT FET
INVESTING ACTIVITIES REXH
Purchase of property, plant and equipment BEYW % -HEKRE (3,187) (5,338)
Purchase of other securities BEHMB S (30,000) -
Deposit paid for acquisition of an associate BAHELATMNTES (10,000) -
(Increase) decrease in amounts FE YR Bt R B FR I8 (15,587) 7,185
due from associates (3B m) w2
Proceeds from disposal of property, plant HEME - BERKE 22,287 5,851
and equipment RS R1R
Proceeds from disposal of subsidiaries HEME A R ERIE 36 28,184 94
(net of cash and cash equivalents (REdHEZBER
disposed of) BREeZEY)
Expenditure on properties under BEHERZEZ - (1,706)
development held for sale BRPMERSX
Proceeds from disposal of associates HEBE QAR ERIE 1,100 1,869
Repayment from minority shareholders DHRREERIE 260 452
Increase in pledged bank deposits BRI ITEIIE M (26,593) -
Proceeds from disposal of other securities HEHEMBSERIE 30,050 1,111
Interest received 2 WFE 7,091 322
NET CASH FROM INVESTING ACTIVITIES REEXBELECZEHSFE 3,605 9,840
FINANCING ACTIVITIES mE K
Issue of shares BITRMG 450,000 -
Advance from minority shareholders REDVERRZEXR 964 -
Advance from related companies BEQRBR 1,065 -
Repayment of amounts due to BERNLDERRNRE - (1,723)
minority shareholders
New bank loans raised IR ITEE 72,921 23,173
Repayment of bank loans EERTEE (62,459) (38,509)
Decrease in amount due to an EFHEEEARARERD - (1,081)
investee company
Repayment of obligation under EEREHEEK - (62)
finance leases
New other borrowings raised FIBEMmEE 751 5,000
Repayment of other borrowings EBEEEMEE (65,509) (4,978)
NET CASH FROM (USED IN) MEXBEE (£A) 2 397,733 (18,180)
FINANCING ACTIVITIES REFH
NET INCREASE (DECREASE) IN CASH AND RERBEEEY 353,362 (4,727)
CASH EQUIVALENTS # OGRS R
CASH AND CASH EQUIVALENTS AT RERBRESEEY 15,072 20,737
BEGINNING OF THE YEAR F AR
EFFECT OF FOREIGN EXCHANGE RATE EXEEH o wE 764 (938)
CHANGES
CASH AND CASH EQUIVALENTS AT RERBRCEEY 369,198 15,072
END OF THE YEAR FRER
ANALYSIS OF THE BALANCES OF CASH RERBEEEY
AND CASH EQUIVALENTS oM
Bank balances and cash RITHEBRERES 378,364 19,406
Bank overdraft RITEX (9,166) (4,334)
369,198 15,072
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