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CONSOLIDATED INCOME STATEMENT

FORTHE YEAR ENDED 31ST MARCH, 2003

FE
NOTES 2003 2002
Pif= HK$'000 HK$’000
FHET T
Turnover e 4 727,539 975,170
Cost of sales HEK A (479,464) (661,447)
Gross profit EA 248,075 313,723
(Deficit) surplus on revaluation 51 SE 2
of investments in securities (7,573) 11,582
Deficit on revaluation of
investment properties BHE (2,210) (397)
Other operating income H g 6 13,774 21,254
Selling and distribution costs SHE K (36,067) (50,811)
Administrative expenses =10 ) (118,725) (135,689)
Impairment loss recognised on t
investments in securities (6,474) (27,367)
Impairment loss recognised on
property, plant and equipment - (72,652)
Gain on disposal of investments
in securities - 8,921
Other operating expenses 7 - (6,121)
Profit from operations 8 90,800 62,443
Finance costs 9 (1,120) (2,156)
Share of results of associates / | (28,064) (1,187)
Loss on disposal of a subsidiary & —EMEB AR (1,135) -
Loss on deemed disposal of AR A — B 4
an associate 7 (1,027) -
Profit before taxation 59,454 59,100
Taxation 10 (11,118) (32,743)
Profit after taxation 48,336 26,357
Minority interests 978 44,368
Net profit for the year 49,314 70,725
Dividends ES 11 35,569 45,157
Earnings per share 12
— Basic 3.8 cents 1/l! 5.5 cents Il
— Diluted 3.8 cents | 5.4 cents |




