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4. SEGMENT INFORMATION (continued) 4. EER (E)
(b) Geographical segments (b) HEDHE
The following table presents revenue and certain asset TRENIAEERMED B ZWARETE
and capital expenditure information for the Group's ERERATHZEH -
geographical segments.
Southeast Asia Hong Kong Mainland China Consolidated
REE £ G ge
Group 2003 2002 2003 2002 2003 2002 2003 2002
A%E CREZF |CTTCF |2RRCE TTToF |CRR=H TR |2REZF|CTECF
HK$'000 | HK$'000 | HK$'000 [ HK$'000 [ HK$'000 | HK$'000| HK$'000 [ HK$'000
TER TAL TER TAEL TER TAL TER TAEL
Segment revenue: BELON
Sales to external HET
customers MREP 92,400 = 25,624 20,370 1,389 4,130 119,413 24,500
Other revenue Al A ks
and gains 296 = 1,995 654 289 59 2,580 713
Total I 92,696 - 27619 21,024 1,678 4,189 121,993 25213
Other segment EpBEH
information:
Total assets BEE 106,431 34,707 188,952 144,064 116 1,663 295,499 180,434
Capital expenditure EAX M 3,615 - 1,086 583 - 290 4,701 873
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HFitCEBMEBERAT NEW CENTURY GROUP HONG KONG LIMITED

NOTES TO FINANCIAL STATEMENTS

5. TURNOVER, OTHER REVENUE AND GAIN

Turnover represents the vessel-charter service income, income
from hotel operations, rental income, proceeds from the trading
of marketable securities, service and subscription income from
the provision of property information and professional valuation
services through websites, the net invoiced value of goods
sold after allowances for returns and trade discounts and
income from the provision of photo-finishing services.

An analysis of turnover, other revenue and gain is as follows:

U

For the year ended 3| March 2003 HEZE-FE=F=A=1+—-HLFE

5, EXH HttWARK®E
LEPEMMEERBUA - BELLEA e
WA EERERBHFMAETE  BRBUHRMHYE
BARBEXGERBHATZRE LABERA - &4
BEERESTMREEERIBEZFHENEHE
S ENRIE TR o

ERE HiWARRGEz2ATWAT

Group
rEE
2003 2002
—BE= —EBEC-F
HK$'000 HK$'000
FTHER FTHER
Turnover ExE
Continuing operations: REREXRT
Vessel-charter service income WAL &R WA 73,873 =
Income from hotel operations B SRS A 18,526 -~
Rental income e WA 9,554 9,612
Proceeds from the trading of marketable securities EEREESFMGRE 11,006 6,442
Service and subscription income from FRBEBEEDEEAR
the provision of property EXBERBAEZ
information and professional valuation MR 75 2 8 B UL A
services through websites 3,858 3,532
116,817 19,586
Discontinued and discontinuing ERIERGE I
operations (note 6): KEEB (iEe)
Income from the provision of photo-finishing services 2 #t B % i EN RIS FT 15 L A 1,389 4,130
Sale of goods HE S m 1,207 784
2,596 4914
119,413 24,500
Other revenue Hpug A
Interest income M EHKA 311 74
Other Hit 1,402 1,840
1,713 1,914
Gain I 2=
Negative goodwill recognised (note 13) ERAEEE (ME13) 1,558 519
Other revenue and gain H b g A R Wz 3,271 2,433
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For the year ended 31 March 2003 HZE-FE=F=f=1+—-HLFE

6.

DISCONTINUED AND DISCONTINUING OPERATIONS

During the year and up to the date of this report, the following
discontinued and discontinuing operations occurred:

(a) Pursuant to the sale and purchase agreements (the “S&P
Agreements”) entered into between the Group, and two
independent third parties on 12 August 2002, the Group
agreed to dispose of the related fixed assets which were
attributable to its film processing business, for an aggregate
cash consideration of RMB770,000 (equivalent to
HK$719,000). Thereafter, the Company’'s subsidiaries
previously engaging the film processing business became
dormant.

(b) In view of the rapid change in electronic technology and
the substantial accumulated losses incurred at the wireless
headsets business, pursuant to a shareholders' resolution
dated 11 July 2003, the directors resolved to terminate
the wireless headsets operations in the coming quarter of
2003.

As the results and net assets of (a) above are insignificant, no
segregation of the discontinuing operations of (a) and (b) has
been made to the following disclosures.

6.

ANNUAL REPORT 2003 3

ERERSRIEEERE

FARBEARARETIZEHHHIIR 2B R IEREKIE
KEERIT -

@) REASEEARMUBIEF-"AATITR=-ZEET
ZFENRTZHIUZEERZ([EE®H
Z]) AEBRENBHRESREBEARYE
770,0007C (F8& 719,000 7T) 1 EB %S 4
NEBsBHRBTEEE - Bt - XRARE
NEBEHNEB  HMBARRKEEEER

K-

(b) EREFRMERBFAR  MEEREH
EBLREAZREER  SRE_TT=
TtAT—HZBRRER  EFFZRN_-F
TFREFERERERER -

AR EX @QBMAZEEREEFELTEKX -
WX ERLE () % (D) R EE S1TH
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DISCONTINUED AND DISCONTINUING OPERATIONS

(continued)

The turnover, other revenue and gain, expenses, loss before —EE
tax and tax attributable to the discontinuing operations for the B #RIERE

6. BRIEREKIEE

% (8

=ER_EE_F=A=1+—HItF
EEBEEZEERE

H i e A e Wt
years ended 31 March 2003 and 2002 were as follows: = FAX - BRRABREEKRENT

2003 2002

“EE=F| ZEB=F

HK$'000 HK$'000

FER FER

TURNOVER EXE 2,596 4,914
Cost of sales and services provided tHE MRM R 2 AR (4,007) (3,067)
Gross profit/(loss) £/ (E8) (1,411) 1,847
Other revenue and gain H Y A R W s 1,921 584
Selling and distribution costs HE RN HAX (674) (1,132)
Staff costs 8 TRA (1,241) (2,191)
Depreciation e (557) (1,803)
Loss on disposal of fixed assets HERETEEZERE (509) (3,140)
Other administrative expenses H Ath 17 B 2 (4,388) (3,874)
Impairment of goodwill 2R E - (18,750)
Impairment of fixed assets EEEE/ME (1,475) -~
Amortisation of goodwill of a jointly-controlled entity — — 5% Fk [] 28 il 14 4% 2y 28 2 65 - (3,750)
LOSS FROM OPERATING ACTIVITIES EREBHE (8,334) (32,209)
Finance costs A KA - M
Share of profits of a jointly-controlled entity DG — R EREHIHAE 2 5 T - 203
LOSS BEFORE TAX BRBAIE A (8,334) (32,007)
Tax IR - -
LOSS AFTER TAX RBEEA (8,334) (32,007)
Minority interests DER R 1,823 237
NET LOSS ATTRIBUTABLE TO SHAREHOLDERS REREEEETE (6,511) (31,770)
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For the year ended 31 March 2003 HZE-FE=F=f=1+—-HLFE

6. DISCONTINUED AND DISCONTINUING OPERATIONS 6.

(continued)

The carrying amounts of the total assets and liabilities of the
discontinued and discontinuing operations at the balance sheet
date are as follows:

Total assets BEE
Total liabilities BwafE
Net liabilities BEFE

Included in the amount of total assets of the discontinuing
operations are inventories which have been written down to
their net realisable value of HK$202,000.

The loss on disposal and impairment losses of fixed assets
relating to the discontinuing operations in aggregate of
HK$1,984,000 relates to certain operating equipment of the
wireless headsets business which were written down to the
estimated selling prices. There was no tax arising from the
disposal.

ERERBRIEREREL (B)

REER  ERERBRIEEERGZREERA
BEREEDT :

2003 2002
—g2=F| —BB=F
HK$'000 HK$'000
FERT FERT
739 8,201
(52,477) (53,428)
(51,738) (45,227)

bR S @8 FE A TR E MU E H Al #38FE
Z 17 &202,0007 TC °

AR ERExEMELE EBERETEELE LRE
ZEIBALA1,984,000/8 7T 0 UL EEGEKE
BeETEBESBEREHREGTEEMEED o
ZEHEEBYEELSTMAFBIE -
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HFitCEBMEBERAT NEW CENTURY GROUP HONG KONG LIMITED

NOTES TO FINANCIAL STATEMENTS

7. LOSS FROM OPERATING ACTIVITIES

The Group's loss from operating activities is arrived at after

U

For the year ended 3| March 2003 HEZE-FE=F=A=1+—-HLFE

7. BEXKEFSE
AEBz EKLEBKEED N,/ (GTA) -

charging/(crediting):
Group
AEE
2003 2002
—EE=HF | ZBE-F
Notes HK$'000 HK$'000
(k=2 FTER FTET
Cost of inventories sold HERFEZKAK 1,406 689
Cost of services provided AR 2 A A 98,189 4,598
Depreciation e 14 10,815 3,040
Amortisation of database* HUR B S 15 562 562
Auditors’ remuneration % 256N B & 993 750
Staff costs (including directors’ EIA (BREMFIZ
remuneration in note 9, EEMe  BETBRE
but excluding benefits in kind): EMHNE) -
Wages and salaries ITERF® 13,128 15,554
Pension scheme contributions RRET 2]t 3K 511 325
Less: Forfeited contributions B B8 AR (121) -~
390 325
13,518 15,879
Minimum lease payments under T REFEEMEL
operating leases on land and buildings ~ &K & 35 3,363 3,575
Loss on disposal/write-offs of fixed assets & /#fi$H & € & E &8 922 3,140
Exchange losses, net EREE R 158 14
Unrealised loss on marketable securities BB % k&35 k8 373 4,730
Provision for obsolete inventories BREFEEE 1,837 -~
Net rental income HEWAFE (8,385) (8,603)
Losses,/write-offs included in “Other FIA [EH A& e R
operating expenses”: Z BB M
Goodwill arising from acquisition Y B3 Bl /B8 2 &
of subsidiaries: ERZEE
Amortisation of goodwill BB - 19,510
Impairment arising during FAHEZRE
the year 13 742 89,133
Revaluation deficits on: B Al
Fixed assets EBE 14 52 90
Investment properties REWME 16 11,120 980
Impairment of property under BERBPYE
development B - 37,390
Impairment of fixed assets [ £ & 2 R B 14 1,475 -
Project consultancy fee BEEERE 8,635 -~
22,024 147103
*  The amortisation of the database is included in “Cost of sales” * HEBEEEECAAGAERREEZEERAE] -

on the face of the consolidated profit and loss account.

67
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For the year ended 31 March 2003 HZE-FE=F=f=1+—-HLFE

8. FINANCE COSTS 8. WEMAX
Group
REE
2003 2002
—EE=HF | ZBE-F
HK$'000 HK$'000
FERT FERT
Interest on bank loans, overdrafts and other BRATFHRE2HEEZ
loans wholly repayable: ROTEHR  BXREMERNE -
— within five years ~-AFR 2,345 2,017
— after five years -hER - 2,460
Interest on finance leases BEROF S 3 45
2,348 4,522
9. DIRECTORS' AND FIVE HIGHEST PAID EMPLOYEES' 9. EENTUBEHFEEMS

EMOLUMENTS
(a) Directors’ remuneration

The directors’ remuneration, disclosed pursuant to the
Listing Rules and Section 161 of the Companies Ordinance
is as follows:

Fees payable to independent
non-executive directors*

Other emoluments payable to: H i B & -
Executive directors (including resigned directors):  #fTE
ZEE)
Salaries, allowances and benefits in kind e

Pension scheme contributions

Save as disclosed above, there were no other emoluments
payable to the independent non-executive directors during
the year.

ERFBIFRTESEZEE"

R RET S HE5K

EEME

BIEETMRAEAGTHEGIE 16 1EFTIEE 2 E
EWLmT

(a)

Group

TEE
2003 2002
—EE=F| ZBE-F
HK$'000 HK$'000
FET FET
115 70

(BREE BT

EREYF = 1,828 3,305
51 147
1,879 3,452
1,994 3,522
* R ENEIEEEN  FATESNEMEE T

BIAFHITES -
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9. DIRECTORS' AND FIVE HIGHEST PAID EMPLOYEES’ O

HFitCEBMEBERAT NEW CENTURY GROUP HONG KONG LIMITED

NOTES TO FINANCIAL STATEMENTS

For the year ended 31 March 2003

EMOLUMENTS (continued)

(a)

(b)

Directors’ remuneration (continued)

(a)
The number of directors whose remuneration fell within
the following bands is set out below:

B % R R MR

HE_SE=46=-F=+—-HIEE

ESRIURSHEEMSE (B)

EEMe (B)
MesEEMT2EEAR

Number of directors

E=zAY
2003 2002
—ET=F | ZBEZHF
Nil — HK$1,000,000 =% 7T — 1,000,000/ 7T 11 6
HK$1,000,001 — HK$2,000,000 1,000,001 7T — 2,000,000 % 7T - 2
11 8
There was no arrangement under which a director waived AFEAVEREEFLEREMNSIXRAERE
or agreed to waive any remuneration during the year. & 2 ZHE e
During the year, 30,000,000 share options were granted FAN ESHERALIAEERBKMER
to directors in respect of their services to the Group, 30,000,00017 BERE#E - B BENR M E K
further details of which are set out in note 31 to the fiaE31 - FAREZEBREEETENER
financial statements. No value in respect of the share ZAME - MUEENEMTAIIA EXZE
options granted during the year has been charged to the EMemER -
profit and loss account, or is otherwise included in the
above directors’ remuneration disclosures.
Five highest paid employees’ emoluments (b) ANESHEEMS

The five highest paid employees during the year included
one (2002: three) executive director, details of whose
remuneration are disclosed above. The remaining four
(2002: two) non-director, highest paid employees’
remuneration is set out below:

e KRB
RORFT 3K

Salaries and allowances
Pension scheme contributions

The remuneration of each of the non-director, highest
paid employees fell within the band of less than
HK$1,000,000 for the two years ended 31 March 2003
and 2002.

FALUGESHEEEE U (=TT _F:
=) BITES ﬁfﬂﬁ%iz,ﬁﬂﬁﬁ(\ix
BE - HRRUU (ZTT —F M) FEF
EeFEEZHMEINEHEET

Group

rEE
2003 2002
“RE-F| ZEE-HF
HK$'000 HK$'000
TERT TERT
1,758 1,266
80 53
1,838 1,319

RBE_ZT =GR _ZTT _F=H=+—
BIEREE  BUFEEZaHE2EES M
£ B 1,000,000/ T A NEE o
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For the year ended 31 March 2003 HZE-FE=F=f=1+—-HLFE

9. DIRECTORS’ AND FIVE HIGHEST PAID EMPLOYEES’
EMOLUMENTS (continued)

(b) Five highest paid employees’ emoluments (continued)

During the year, 2,400,000 share options were granted
to the above non-director, highest paid employees in
respect of their services to the Group, further details of
which are set out in note 31 to the financial statements.
No value in respect of the share options granted during
the year has been charged to the profit and loss account,
or is otherwise included in the above highest paid
employees’ remuneration disclosures.

ESRIURESHEEMSE (B)

(by ENEBEEHEEMS (B)
FR LHIEEESHFREEREALE
| AR 75 M & $% 2,400,000 EERR 7 - BRAIS
NP BRRMES - FARE ZEBRIERE
BYERBRRANE  TEENEMFH
WAEXZEeHEEMEHEENR -

10. TAX 10. Bi1E

Group

rEE
2003 2002
—g¥=5| —BE=F
HK$'000 HK$'000
THER THER

Hong Kong: B8

Current year provision REZE B 55 30
Prior year overprovision TFEBRBERE (30) -~
Tax charge for the year FABIARMX 25 30

Hong Kong profits tax has been provided at the rate of 16%
on the estimated assessable profits arising in Hong Kong during
the year. No overseas profits tax has been provided as no
assessable income was earned from the Group's operations
outside Hong Kong during the year.

No provision for deferred tax has been made because the net
effect of all timing differences was not material at the balance
sheet date or during the year. There was no unprovided
deferred tax in respect of the year (2002: Nil).

The principal component of the Group’s net deferred tax asset
of HK$31,523,000 (2002: HK$32,173,000) not recognised in
the financial statements represents tax losses brought forward
from previous years.

The revaluations of the Group's land and buildings and
investment properties do not constitute a timing difference
and, consequently, the amount of potential deferred tax thereon
has not been quantified.

BRNEH AN FRERBEL A BRI
M1 16%,2 R EE - IR FARARKEEFTENUI
e I RE A A ERBBA - BRBREINGE
BAERE -

AREAEERRFAMEREZZFFELTERX -
WA EAFHRIER R A - FALETARBBE
ERB(ZFTT_F: £) °

RNEE3Z1,523,0008 7 (ZEE —4F : 32,173,000
BIL) AR SRR ERCEEREEE FELTE
BERETEFE 2MBEEE -

ERAEE LM RETURREYEL TEXF
= FAHEBEEERBRARBEL -
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11.

12.

NET LOSS FROM ORDINARY ACTIVITIES ATTRIBUTABLE
TO SHAREHOLDERS

The net loss from ordinary activities attributable to shareholders
for the year ended 31 March 2003 dealt with in the financial
statements of the Company was HK$22,683,000 (2002:
HK$90,806,000).

LOSS PER SHARE

The calculation of basic loss per share is based on the net
loss from ordinary activities attributable to shareholders for
the year of HK$24,649,000 (2002: HK$212,168,000) and
the weighted average of 691,599,363 (2002: 506,174,170
(as restated)) ordinary shares in issue during the year. The
comparative number of shares used for the calculation of basic
loss per share has been adjusted for the two for one rights
issue of the Company on 15 November 2002 (note 30).

Pursuant to the annual general meeting held on 23 September
2002, a resolution relating to the adoption of the new share
option scheme and the termination of the original share option
scheme was duly passed by the shareholders. The diluted loss
per share amount for the year ended 31 March 2003 has not
been disclosed as the share options outstanding during the
year had an anti-dilutive effect on the basic loss per share for
the year.

HFitCEBMEBERAT NEW CENTURY GROUP HONG KONG LIMITED

NOTES TO FINANCIAL STATEMENTS

For the year ended 31 March 2003

11.

12.

U

HE_SE=46=-F=+—-HIEE

BREGEEREERFE

Bt ARRBMBHRERZEE_TE=F=A=1+
—BLtFEREBEGLHABETESREREEA
22,683,000/ 70 (ZFZ — 4 : 90,806,000/87T) °

BRER

BREABEIREAFERRELBEEKEE
7R 024,649,000 0 (Z T~ F : 212,168,000
BLT)RFRAEBRBATLTBER 2 ME FH K
691,599,363 (ZZTZ —4 : 506,174,170 (&
B E - AU EBREAEBRZ BH LR
BHEEHRARAR _EE_F+—A+HBAEEW
B R& D IR E — IR 3T Ik« TR AR M (e AR
(P 5 30)

BER-_EZE-_FAA_+=HETZRERAEX
T FARATBERESE KR IEREEREE
ZRERERREN AR - ARAFE 2 R1TEE
BREAFTESREABBAEREEYE -
EREHE_TT=F-A=+—HALFEZERK
BEEIENE -
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For the year ended 31 March 2003 HZE-FE=F=f=1+—-HLFE

13. GOODWILL AND NEGATIVE GOODWILL 13. BERETE
The amounts of the goodwill and negative goodwill recognised AWEMB AR MEEERBRAERZHERA
in the balance sheet, arising from the acquisition of subsidiaries, B2 RENT

are as follows:

Group
rEE
Negative
goodwill Goodwill
BEEE kS
HK$'000 HK$'000
FHET FTAT
Cost: B
At beginning of year F1) : 2,077 155,705
Acquisition of additional shares of a subsidiary Ut B Bt /&8 1 R] BB AMNIR 19
(note 18(ii)) (K E18(ii)) - 742
At 31 March 2003 R_ZEE=F=A=+—H 2,077 156,447
Accumulated amortisation and impairment/ REEERAEES
(recognition as income): (BRRBEAN)
At beginning of year F 1)) (519) 155,705
Recognised during the year (note 5) FRHER (H5E5) (1,558) -
Impairment provided during the year (note 7) FARABERE (FHFE7) - 742
At 31 March 2003 RZEE=F=H=+—H (2,077) 156,447
Net book value: AREFE
At 31 March 2003 R-ETE=F=HA=+—H - -

At 31 March 2002 RZEBEE-_F=A=+—H 1,558 =
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14. FIXED ASSETS

Group

Cost or valuation: ARSI -
At beginning of year £4)
Additions NE

BE-ZHELA

Acquisition of a subsidiary

Disposals/write-offs HE /H3#
Revaluation deficits B4
Eichange realignment ELAE
At 31 March 2003 RZTT-E
“E=t-H
Comprising: B
At cost KA
At 2003 professional ZRE-f
valuation B2E
At 31 March 2003 N2z
ZB=t-8
Accumulated depreciation T ERAA :

and impairment:
At beginning of year £4)
Acquisition of a subsidiary ~ WE-FHBAF

Depreciation provided ERAERR
during the year (note 7) ~ (Hi3k7)
Impairment recognised BERERE
in the profit and BRZHE
loss account
Disposals/write-offs HE /s
Revaluation deficits B4
Exchange realignment ERAE
At 31 March 2003 RoFT=f
ZA=1-H
Net book value: BRI
At 31 March 2003 i Sk 2
ZA=1-H
At 31 March 2002 RZZB_F
ZA=1-H

HFitCEBMEBERAT NEW CENTURY GROUP HONG KONG LIMITED

NOTES TO FINANCIAL STATEMENTS

For the year ended 31 March 2003

U

HE_SE=46=-F=+—-HIEE

14. BEEE
&

Medium

Long term term

leasehold leasehold

hotel office Furniture,
properties in  premises in Leasehold Plantand fixtures and Motor
Indonesia Hong Kong  improvements machinery equipment vehicles Total
0E B b

RAELD AR iR BER RKER \ .
BENE  BOEMER 56 B& R RE ait
HKS000  HKSOOD  HKSO0D HK$ 000 HK$ 000 HK$ 000 HK$ 000
T T T T T T T
- 1,360 2,142 1,657 8,488 752 14,399
= 2 1,053 113 2373 1,162 4701
34197 Y 20,624 2 7,685 331 65,867
- - (454) (934) (185) (752) (2,325)
- (80) - . . 5 (80)
942 = 568 = 211 93 1814
35139 1,280 23,933 836 18,572 4,616 84,376
35139 = 23,933 836 18,572 4,616 83,096
- 1,280 - = = = 1,280
35139 1,280 23,933 836 18,572 4,616 84,376
= = 1336 518 4,893 485 1232
3,194 = 4574 = 3,960 1,039 12,767
2,462 2 3,682 324 3,400 919 10,815
= = = 481 994 = 1475
- - (259) (490) (112) (503) (1,364)
. (28) . - 5 = (28)
88 = 261 = 109 60 518
5744 = 9,594 833 13,244 2,000 31,415
29,395 1,280 14,339 3 5328 2,616 52,961
= 1,360 806 1,139 3595 27 7167

73
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For the year ended 31 March 2003 HZE-FE=F=f=1+—-HLFE

14. FIXED ASSETS (continued) 14. BE&EE (&)

Group (continued)

At 31 March 2003, the Group's leasehold office premises in
Hong Kong with a total carrying value of HK$1,280,000 (2002:
HK$1,360,000) were pledged to secure general banking
facilities granted to the Group (note 28).

The net book value of the Group's fixed assets held under a
finance lease included in the total amount of furniture, fixtures
and equipment at 31 March 2003 amounted to HK$25,000
(2002: HK$36,000).

The medium term leasehold office premises in Hong Kong
were revalued as at 31 March 2003 by Knight Frank Hong
Kong Limited, independent professionally qualified valuers, on
an open market, existing use basis. A revaluation deficit of
HK$52,000 (2002: HK$90,000) resulting from the valuation
has been charged to the profit and loss account.

Had these leasehold office premises been carried at historical
cost less accumulated depreciation, their carrying amounts
would have been approximately HK$3,588,000 (2002:
HK$3,616,000).

rEH(E)

RZETE=F=A=+—H A5EEFELEAR
1,280,000/ 7T (ZEZ =4 : 1,360,00087L) 2 &
BHABRAEMEDHEER  ERASEEM —K
RITEE 2R (HzE28) -

RZZZT=F=A=+—8 &M EHERREL
%E’j%$%@$ETJ§%E§$E”?H%ZIEEFZEEE
JH{E 25,0008 (ZFZ —4F : 36,000/87T) °

EAPHBEOBRAEMER_STE=F=A=+—

HEBY BX£5ERAEMK WERE) AR

AARBERERAEUAFAMERTER - HEEE

Z BB A 52,0008 T (ZT T ZF : 90,000/
70) B BiEm RNk

WZEROMAEMERBEL R AR ZETES
BF - HERWEEEA 43,588,000/ T (Z BT —F :
3,616,000 L) °
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14. FIXED ASSETS (continued)

Company
Cost: PR
At beginning of year E1)
Additions NE
Disposals H &
At 31 March 2003 “TE=HF
=A=t+—H
Accumulated depreciation: ZRBIE -
At beginning of year E1)
Provided during the year FRR
Disposals HE
At 31 March 2003 —TT=F
=A=+—H
Net book value: BREHE
At 31 March 2003 —TT=F
=A=t+—-H
At 31 March 2002 —TEF
=A=+—-H

NOTES TO FINANCIAL STATEMENTS
B R & M AR

For the year ended 31 March 2003

14. BIEEE (&)

HE_SE=46=-F=+—-HIEE

PN
Furniture,
Leasehold fixtures and Motor

improvements equipment vehicles Total

=Ry BH - KB
MELE &S] RE &t
HK$'000 HK$'000 HK$'000 HK$'000
THET THET THET THET
984 3,654 752 5,390
= 77 = 77
- (26) (752) (778)
984 3,705 = 4,689
946 2,873 485 4,304
33 266 18 317
- (19) (503) (522)
979 3,120 = 4,099
5 585 = 590
38 781 267 1,086
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15.

16.

DATABASE

Cost:

At beginning and end of year

Accumulated amortisation:
At beginning of year

Amortisation during the year (note 7)

At 31 March 2003

Net book value:
At 31 March 2003

At 31 March 2002

INVESTMENT PROPERTIES

At beginning of year
Revaluation deficits (note 7)

At end of year

The Group's investment properties are situated in Hong Kong
and are held under medium term leases.

HE_SE=46=-F=+—-HIEE

15. BB E

[BINE
FURFR

Rty -
F1
FREH (HE7)

—TE=4=A=+—H

FRmEFE
—TE=4=f=t-H

—ZEE-_F=A=+—H

16. REWH

£
EffEa (K&E7)

FH
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Group
rRHE
HK$'000
TR

2,247

877

562

1,439

808

1,370

Group
r5E

—EE=HF
HK$'000

126,040
(11,120

2003 2002

—gg=%
HK$'000

FTERx FTERx

127,020
) (980)

114,920

126,040

AEBERENELUREL NP HEOEE -
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16. INVESTMENT PROPERTIES (continued)

17.

The Group’s investment properties were revalued as at 31
March 2003 by Knight Frank Hong Kong Limited, an
independent firm of professional chartered surveyors, on an
open market, existing use basis. Based on the valuation report,
a revaluation deficit of HK$11,120,000 (2002: HK$980,000)
on the investment properties has been charged to the profit
and loss account. Further details of the Group’s principal
investment properties are included on page 115.

Certain of the Group's investment properties have been pledged
to secure banking facilities granted to the Group as further
detailed in note 28.

The gross rental income earned from the investment properties
during the year amounted to HK$9,404,000 (2002:
HK$9,152,000).

PROPERTY UNDER DEVELOPMENT

At beginning of year, at cost £ BRAE
Provision for impairment WERE

At end of year FR

In prior years, the Group acquired the entire issued shares of EF

a company which has paid a deposit of Malaysian Ringitt (“RM")
20,000,000 (equivalent to approximately HK$41,000,000) to
acquire a property situated in Malaysia. The Group is required
to pay the remaining construction cost of RM31,500,000
(equivalent to approximately HK$64,712,000) upon completion
of the property development. The amount of the deposit paid
has been accounted for as the cost of the property under
development, which is stated at cost less provision for
impairment.
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16. REWE (&)

AEBZREYMEHRBE
WERE) BERARRBERERAEE=
=A=+—BzArRAMEER - BREGHER
BYEZEGBBEA
980,000%7T) E £ 18 &=

EMEZEMARHNFE 1158 °

AREZETREMEEHFLR -

RITEE <R FHRAME28 -

FA

(ZEZT 4 :9,152,00087T) °

17. BREHBPYE

ANABE Xt
41,000,000 7T)

NE R AR E 6D

B % R R MR

HE_SE=46=-F=+—-HIEE
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=
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ERAEERE
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Group

r5E
2003 2002
“RE-F| ZEECZHF
HK$'000 HK$'000
TERT TERT
41,000 41,000
(41,000) (41,000)
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17. PROPERTY UNDER DEVELOPMENT (continued)

In the prior year, an impairment provision against the carrying
value of the property under development of HK$41,000,000,
was provided by the directors of the Company in light of the
prevailing market conditions.

Further details of the Group's property under development are
included on page 116.

18. INTERESTS IN SUBSIDIARIES

LM - KAE
& U5 B B~ Bl R IR
FE A BT B~ B3R IR

Unlisted shares, at cost
Due from subsidiaries
Due to subsidiaries

Provision for impairment B

The balances with the subsidiaries are unsecured, interest-

17. BRHBYE (B)

EF AR REFABEBIMARBEETYWERR
{E42#£41,000,000 7 7T 2 i (B B 45 o

18. Frih i B 2 R &
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FRASEERTYOEZFEHANE 116R -

Company
ERQF

2003 2002
—ET=F | ZBEZHF
HK$'000 HK$'000
THR THR
10 10
956,132 929,316
(13,208) (9,039)
942,934 920,287
(824,133) (807,676)
118,801 112,611

BEARZERLBER 2B REETEER

free and have no fixed terms of repayment. In the prior Hj o X - FEfIHIE A RFKIE 5,759,000/ 7T Ty %
year, an amount due to a subsidiary of HK$5,759,000 bore BLEBEMNERZENEGFR -

interest at the Hong Kong dollar prime rate per annum.




