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2003 2002
T T8It
HK$'000 HK$’000
B OPERATING ACTIVITIES
TRERESZEFEOVRA Profit from operations 34,440 19,222
o MR BEEHEREE - Adjustments for:
MBHBA Interest income (181) (540)
BLBEYFE Deficit arising on revaluation of
BB investment properties 2,590 690
BOHEETIRIET Deficit (surplus) arising on revaluation of
EESE BB L (ZR88) leasehold land and buildings 720 (434)

HEREYIZEEIN Gain on disposal of investment properties (17) =

HEERX - BER Loss on disposal of property,

s m < Bi8 plant and equipment 401 405

E KRB Depreciation and amortisation 20,027 18,845
SEETERIC Operating cash flows before movements

WEEBIRTME in working capital 57,980 38,188
EERYD (810) Decrease (increase) in inventories 18,196 (6,126)
BNEZRER Decrease (increase) in trade

EAh e FRIE 5D (2 00) and other receivables 3,541 (12,207)
HERKEBRTIEN Increase in rental and utility deposits (1,170) (2,456)
FENE S RIE R EMETRIB D Decrease in trade and other payables (7,510) (1,717)
FENZERD Decrease in bills payable - (1,140)
CESEBMEECIRNT Cash generated from operations 71,037 14,542
EHEEBNER Hong Kong Profits Tax paid (1,386) (696)
BIRR B8 ZINRIE Overseas tax refunded (paid) 52 (98)
FTERNENTR Interest paid on bank borrowings (604) (2,742)
RUE TRV AR Interest paid on obligations under

ENNR finance leases (56) (74)
REFERENINE PR NET CASH FROM OPERATING

ACTIVITIES 69,043 10,932
= INVESTING ACTIVITIES
BEEX  BMERESRE Purchase of property, plant and equipment (11,737) (17,462)
SRTER O8I0 (Increase) decrease in bank deposits (4,024) 5,726
HEREYZE Proceeds from disposal of

RSS! investment properties 2,637 =
HEER - BER Proceeds from disposal of property,

s B PTERIE plant and equipment 186 388
BUNEEYFI R Interest received 181 540
ARKBERBNRE NET CASH USED IN INVESTING

ACTIVITIES (12,757) (10,808)
eSS FINANCING ACTIVITIES
BERITER Repayment of bank loans (106,045) (153,170)
EBREDER Repayment of import loans (22,287) (33,247)
BERR Dividends paid (8,777) (6,127)
BERRMERENAENRIE Repayment of obligations under

finance leases (346) (405)
EEHRTER Bank loans raised 83,000 159,000
BEEEOER Import loans raised 16,240 36,071
(FARR) B SR FFINE P8R NET CASH (USED IN) FROM

FINANCING ACTIVITIES

(38,215)

2,122
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Consolidated Cash Flow Statement
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For the year ended 31st March, 2003

2003 2002
FiET T8I
HK$'000 HK$’000
NET INCREASE IN CASH AND
CASH EQUIVALENTS 18,071 2,246
CASH AND CASH EQUIVALENTS AT
BEGINNING OF THE YEAR 4,557 2,595
EFFECT OF FOREIGN EXCHANGE
RATE CHANGES 152 (284)
CASH AND CASH EQUIVALENTS
AT END OF THE YEAR 22,780 4,557
ANALYSIS OF THE BALANCES OF
CASH AND CASH EQUIVALENTS
Cash and cash equivalents as
previously reported (8,417)
Effect of reclassification of:
— Bank deposits (10,073)
— Bank loans 17,000
— Import loans 6,047
Cash and cash equivalents as restated 4,557
Being:
Bank balances and cash 22,780 17,003
Bank overdrafts - (12,446)
22,780 4,557




