Consolidated Cash Flow Statement
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Year ended 30 April 2003 BE_ZZ=FNA=1+HILEE
2003 2002
E=F T _F
Notes HK$’000 HK$’000
fff i BT T BT T
CASH FLOWS FROM OPERATING REXBTRERE
ACTIVITIES
Profit/(loss) before tax BB AR, (BE) 171) 27,350
Adjustments for: HETH&IE
Finance costs s8R 7 1,121 2,158
Share of profits and losses of DIERREHER
a jointly-controlled entity RH & N AR
and associates (13,854) (18,897)
Interest income A EWA 5 (655) (662)
Dividend income from short term B EmRERE
listed equity investments BREHBA 5 (13) (158)
Depreciation e 6 45,808 43,638
Amortisation of rights to use BHCRABEARMERN
port facilities 6 543 543
Loss on disposal of fixed assets HEBTEEERE 6 1,836 918
Net unrealised holding losses on short # &M EMREREZ
term listed equity investments AERERER TR 6 3,442 3,293
Net realised (gains)/losses on trading EBEERH ETREHRE
of short term listed 2 BE2E (W)
equity investments ERFE 5 9 (390)
Provision for impairment of golf club TR XK SR RERE
memberships 6 2,580 1,290
Provision for doubtful debts MR A 6 828 1,496
Provision for amounts due from JE U A i A = R
related parties 6 — 5,856
Write back of provision B o 6 — (8,554)
Operating profit before working LEESEPA KL RN
capital changes 41,474 57,881
Decrease/(increase) in balance with JIE U 2 [R] 22 I B BB R K
a jointly-controlled entity 2D/ () (27,530) 10,355
Increase in an amount due from a joint JEME & & /R 2 LN
venture partner (2,302) —
Decrease in short term listed R EMRERE 2R D
equity investments 12 717
Decrease in inventories FEZ®RD 174 781
Decrease/(increase) in trade receivables FEUE Z ik 2 w4/ (&) (2,182) 2,429
Decrease/(increase) in prepayments, — TEfTFIE » & K EAM
deposits and other receivables & Wi 3K 2 A (3 ) 4,196 (9,133)
Decrease in balances with FEUEEATRR 2D
related parties = 1,213
Decrease in trade payables B IR 50 2/ D (1,725) (4,383)
Increase in accrued liabilities and FEEt B 18 I H 4t FE 15 5K T8
other payables 2B 2,203 1,647
Cash generated from operations EBEECRS 14,320 61,507
Interest paid BRFE (1,121) (2,158)
Overseas taxes paid BB SINBIE (2,669) (3,058)
Dividends received from short term BRBEMERERERRZRE
listed equity investments 13 158
Net cash inflow from operating REXBHEERAFE
activities 10,543 56,449
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2003 2002
= —TT_F
Notes HK$7000 HK$'000
fif & BEFT BEFT
Net cash inflow from operating REEXBHRRERANFHE
activities 10,543 56,449
CASH FLOWS FROM INVESTING REXBHRERE
ACTIVITIES
Interest received B K H 8 655 662
Dividends received from a jointly BXRE BB KER RS
controlled entity \ 15,772 —
Purchases of fixed assets BEETEE (9,929) (19,184)
Proceeds from disposal of fixed assets & Eﬁ}%”&ﬁ_& 35 899
Deposits for acquisition of fixed assets BERETFEEZZ& (89) (1,069)
Investment in an associate REEERR 2B (2,000) —
(Advance to)/repayment from (BY) /BETFTHELRZE
a related company 8,000 (8,000)
Increase in time deposits with original REEARREZN BB LR =18 A
maturity of more than three months 2 5E B3 7 38
when acquired (206) (9,533)
Net cash inflow/(outflow) from REXBHRERA/
investing activities (/i) 5 12,238 (36,225)
CASH FLOWS FROM FINANCING MEXBHRTAE
ACTIVITIES )
New bank loans MRTE K 11,215 12,243
Repayment of bank loans féfﬁﬁﬁﬁﬁg%ﬁ (28,972) (15,047)
Decrease in balance with a minority — JEYC KT B 2 & D EUR T K%K
shareholder of a subsidiary 2D 16 1,046
Decrease in construction payables JEN TRRFIAZ WD (4,514) (5,246)
Net cash outflow from MEXBPREREFE
financing activities (22,255) (7,004)
NET INCREASE IN CASH AND CASH RERBREEEHZ
EQUIVALENTS 125 #R 526 13,220
Cash and cash equivalents at FNzBReRBReEEY
beginning of year 111,215 97,995
CASH AND CASH EQUIVALENTS FRZEERBREEEY
AT END OF YEAR 111,741 111,215
ANALYSIS OF BALANCES OF CASH ~ HERALEEYLEE
AND CASH EQUIVALENTS bkl
Cash and bank balances ReRBRITER 28 97,631 69,221
Time deposits with original REBEEIHA DR
maturity of less than =EAZEHER
three months when acquired 28 14,110 41,994
111,741 111,215
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