BALANCE SHEETS
AT MARCH 31, 2003

Assets

Non-current assets

Investment properties

Property, plant and equipment

Goodwill

Intangible assets

Investments in subsidiaries

Interests in associates

Investments in securities

Amounts due from subsidiaries

Loans receivable — due after
one year

Pledged bank deposits

Current assets

Inventories

Properties held for sale

Trade and other receivables

Taxation recoverable

Amounts due from associates

Loans receivable — due within
one year

Investments in securities

Bank balances and cash

Total assets
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THE GROUP THE COMPANY
CERREE CERRCE OCREEE CFERCAE
2003 2002 2003 2002
T¥L T T T
HK$/000 HK$/000 HK$/000 HK$/000
11,482 25,748 - -
13,360 70,001 335 446
20,987 26,458 - -
2,936 6,293 - -
- - 13,879 85,600
12,887 7,587 2,383 3,883
- - 155,256 87,682
- 632 - -
3,963 4,216 - -
65,615 140,935 171,853 177,611
457 420 - -
79 79 79 79
83,733 111,350 5,372 4,958
473 - - -
13 13 13 13
1,510 1,776 - -
300,658 46,715 186,871 4
115,265 71,632 58,569 5,269
502,188 231,985 250,904 10,323
567,803 372,920 422,757 187,934




BALANCE SHEETS - continued

AT MARCH 31, 2003

Equity and liabilities

Capital and reserves
Share capital
Reserves

Minority interests

Non-current liabilities
Borrowings
Convertible debentures
Obligations under

finance leases
Amounts due to associates
Amounts due to subsidiaries
Deferred taxation

Current liabilities
Trade and other payables
Amount due to an associate
Borrowings
Obligations under

finance leases
Taxation payable

Total equity and liabilities
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THE GROUP THE COMPANY
CERREE CERRCE OCREEE CFERCAE
2003 2002 2003 2002
T¥L T T T
HK$/000 HK$/000 HK$/000 HK$/000
372,029 317,029 372,029 317,029
83,165 (88,262) 22,156 (161,690)
455,194 228,767 394,185 155,339
8,922 1,965 - -
9,442 9,988 - -
49,370 49,297 - -
- 730 - -
1,679 1,679 1,364 1,364
- - 24,922 24,913
1,014 1,014 - _
61,505 62,708 26,286 26,277
41,563 77,198 2,286 6,318
- 1,043 - -
533 488 - -
- 693 - -
86 58 - -
42,182 79,480 2,286 6,318
567,803 372,920 422,757 187,934

The financial statements on pages 29 to 100 were approved and authorised for issue by the Board of Directors on
August 25, 2003 and are signed on its behalf by:
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Managing Chairman #117 £
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