CONSOLIDATED CASH FLOW STATEMENT

FOR THE YEAR ENDED MARCH 31, 2003

OPERATING ACTIVITIES
Profit (loss) from operations
Adjustments for:
Interest income
Allowance for loans receivable
Allowance for trade and other receivables
Loss on disposal of investment properties
Impairment loss recognised in respect
of goodwill
Provision for guaranteed liabilities
(Gain) loss on disposal of property,
plant and equipment
Impairment loss recognised in respect of
— properties under development for sale
- land and buildings
Unrealised gain on other investments
Net impairment loss recognised
in respect of
- held-to-maturity securities
— investment securities
Deficit on revaluation of investment
properties
Depreciation
Amortisation of goodwill
Amortisation and write off
of intangible assets

Operating cash flows before movement
in working capital

(Increase) decrease in loans receivable

Increase in investments in securities

Increase in inventories

(Increase) decrease in trade and other
receivables

Decrease in trade and other payables

Decrease in amount due to an associate

Exchange realignment

Cash used in operations

Hong Kong Profits Tax refunded (paid)
Overseas tax paid

Interest on amount due to an associate paid
Interest received

NET CASH USED IN OPERATING ACTIVITIES
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TRRBAR TRRBTUR
2003 2002
T ¥t Tt
HK$’000 HK$’000
133,770 (71,607)
(24,546) (47,914)
3,000 890
33,574 25,756
- 21

3,054 28,898
5,130 4,885
(6) 66

- 1,200

820 3,935
(205,864) (6,590)
2,100 1,624
1,500 -

- 1,042

2,964 2,380
5,471 900
4,909 -
(34,124) (54,514)
(2,102) 2,675
(22,844) (3,079)
(37) (111)
(15,775) 22,809
(5,907) (2,686)
(1,043) (19,824)
- 399
(81,832) (54,331)
89 (104)

- (126)

- (6,660)
24,546 47,914
(57,197) (13,307)




CONSOLIDATED CASH FLOW STATEMENT - continued

FOR THE YEAR ENDED MARCH 31, 2003

INVESTING ACTIVITIES

Acquisition of a subsidiary

Deemed disposal of a subsidiary

Proceeds from disposal of preference
shares of a subsidiary

Purchase of property, plant and equipment

Advance to an associate

Proceeds from disposal of investment
properties

Decrease in loans receivable

Decrease in pledged bank deposits

Payment of guaranteed liabilities
of an associate

Proceeds from disposal of property,
plant and equipment

Additions of intangible assets

Investment in an associate

NET CASH FROM INVESTING ACTIVITIES #t % 3% ) Bf £ Bl 4 1% %

FINANCING ACTIVITIES

Interest paid

Finance lease charges

Repayment of finance leases obligations

Contribution from minority shareholders
of a subsidiary

Issue of shares

Repayment of mortgage loans

NET CASH FROM FINANCING ACTIVITIES

NET INCREASE IN CASH AND CASH
EQUIVALENTS

CASH AND CASH EQUIVALENTS
AT BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS
AT END OF THE YEAR

ANALYSIS OF THE BALANCE OF CASH
AND CASH EQUIVALENTS
Bank balances and cash
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Notes

ZREZAE TRRBTAR
2003 2002

T ¥ Tt
HK$’000 HK$’000
(8,500) 41,127
(24,687) -
105,629 -
(1,837) (82)
- (236)

913 376

- 272

253 858
(10,015) -
18 -
(1,552) -
(321) -
59,901 42,315
(7,184) (265)
(74) -
(1,423) -
30,111 18,910
20,000 -
(501) (406)
40,929 18,239
43,633 47,247
71,632 24,385
115,265 71,632
115,265 71,632




