NOTES TO FINANCIAL STATEMENTS B 765 3k = BfY 5

For the year ended 30 June 2002

BE_TE_FXA=THILFE

28. NOTES TO THE CONSOLIDATED CASH 28. FEBERNERME
FLOW STATEMENT

(C))

Reconciliution of loss before tuxution to het () KREBIFERCEELBES
cush inflow/(outflow) from operating T GRE) BHEZIYEER
activities:
2002 2001
—EE_F —EZT-F
HK$°000 HK$’000
FTHET TAT

Loss before tuxution BB AIEE (144,740) (5,945)
Interest income FE WA = (35)
Interest expehse AMEXH 2,106 25,079
Depreciution wE 1,738 2,714
Amortisation of goodwill [SE 35 4,000 4,039
Impuirment loss on investments

in ussociutes REEQAARKEREHCE

and jointly controlled entity Z?xﬁﬂfﬁl&iﬁ 53,904 -

Impairment loss on property,
plant and eyuipment
Loss on disposul of property,
plant and equipment
Guin arising from/adjustment for
winding up subsidiuries
Adjustment for written
off subsidiuries
Adjustment for written
off ussociutes
Adjustment for u written off
jointly controlled entity
Louns to subsidiaries written off
Wuaiver of u loun due to u
written of f subsidiary
Louns to windiny up subsidiaries
written of f
Plunt and equipment written off
Guin on disposul of other
investments
Accounts puyuble und uccrued
expenses written buck
Provision for diminution in
value of investments in securities
Provisions for bud and doubtful
debts
Guin on disposul of subsidiury
Increuse/(decreuse) in due to
winding up subsidiuries
Decreuse in due to
jointly controlled entitles
Decreuse in uccounts receivuble
Decreuse/(increuse) in
prepuyments, deposits und
other receivubles
Decreuse in inventories
Increuse in due from reluted
compuny
(Decreuse)/increuse in uccounts
and bills puyubles,
accruuls, other puyuble
and deposits received,
and interest puyubles
for secured borrowinygs
Increuse in due to directors

Net cush inflow/(outflow)
from operuting activities

nE  BERRE

ZREEE 4,174 -

$EW¥~%%§&%§1E
% - 7.950
REBFEMEADT

ZWaE AR (2,539) (448,679)
B S 2 7 e S = - 3,378
BeENTMEAE - 13
MeE R SRR - (602)
B B 2 ) & R8s - 557
H$E T M

B A 7 AT 2 K - (9,207)
ERME QTS - 300,491
1 22 T 3% 5 B 85 - 917
HeEHMmIRE WS - (1,367)
ENERRRESEARE (12,296) -
REXLRERE 75,900 71,046
RIBREE 15,563 6,344
B A A WS (1,221) =
B ERHEBARRE

2, G o) 5,234 (3.729)
FE {5 £ /5 42 5

TERBEBRD = (212)
FEIMZBE R 740 5,897
BARE BE€R

Eﬂhﬁtﬂz*”

,ﬁzd\/ #20) 7,271 (27.136)
BERD 30 4,388
FE R BIE A R FRIE N (7,070) =
ENERREMSZE - Bt

A HthENRER
CUEBERERALEE
ZFEH%E
mA) (2,839) 39,895
Eaﬁﬁé$ ROE N 290 =
BEER
BEAAN/ (Rd) FE8 245 (24,204)
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28. NOTES TO THE CONSOLIDATED CASH 28.
FLOW STATEMENT (continued)

(b) Acquisition of u subsidiury und u loun due
from the subsidiary:

REeERaRERME @

(o)  IREE— KB LD B R W E

DNEEK

2002 2001
g3 -3 —ELT-F
HK$°000 HKS$’000
FTHET FTAT
Net ussets ucquired: EWRBEEFE:
Noh-current ussets ERBEE - 4,347
Cush und bunk bulunces & RIBITEER - 306
Other current ussets HittRBEE - 15,760
Other current liubilities HinRBAE = (10,452)
- 9,961
Goodwill BE = 40,039
- 50,000
Sutisfied by: T AT
Issue of cupital BITRA - 43,000
Issue of promissory nhote BITHE - 7,000
- 50,000

During the yeur ended 30 June 2001, the compuny
acquired 100% interest in a compuny, Goldhill
Merchandising Inc. und a loun due from the
subsidiary amounted to Peso 57,535,000 ut u
considerution of HK$50 million sutisfied by the issue
of aupproximately 430 million hew ordinury shares
in the compuny ut HK$0.10 euch und the issue of
HKS7 million promissory note.

Anulysis of het inflow of cash und cush eyuivalents
in respect of the ucquisition of a subsidiury and u
loun due from the subsidiury:

BHE-ZZT-—FXA=THLEEH
B AQAWE— B A7 (Goldhill
Merchundising Inc.) 100% 4 %5 & f&
W B B A B & $857.,535,0008% & - 1%
f850,000,000& ;T J3 AR AR B R E
{B0.107%8 7T 3 17 £9430,000,0008% &
IR K 31T E{E7,000,00058 T 2 Hi =
XAt o

FENE-—BREARRERNELDQ
AERZRERASEEHEARAF
BAONWT -

2002 2001
—BE-F —EZ-F
HK$°000 HKS$’000
TER FEx
Cush und bunk deposits Fr RS MY B 2 |
of the ucyuired subsidiury ZHEEREBTER - 306
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28. NOTES TO THE CONSOLIDATED CASH 28. FEHSRERME @)
FLOW STATEMENT (continued)

©

Guin arising from/udjustment for winding up () XEBEMBATZWE
subsidiary: B’
2002 2001
—EE-F —ET-F
HK$°000 HKS$’000
TER TET
Net ussets of winding up BRENREBAR
subsidiary: ZEERME:
Noh-current ussets IRBEE - 8,346
Cush und bunk deposits HeERBITER 18 1,151
Other current ussets HiRE&EE 22,425 27,902
Bunk overdruft and cush RITELIRESEE
equivalent louns EHHER = (64,126)
Other current liubilities HiRE8E (24,982) (421,747)
Non-current liabilities ERBERE = 30
Cupital reserve =N = as
Enterprise expunsion
and reserve fund tEZREREES = 79
Exchunge fluctuation reserve HERENEE = 79
Guin arising from/uadjustment REBEEHE QT
for winding up subsidiary Al &k (2,539) (448,679)

Anudlysis of het (outflow)/inflow of cush und

cush equivulents in respect of the yuin

arising from/uadjustment for windihy up

HRRBBRNB ARz S
SRAEZRERASEHEER
(RE),/ RABEINAT :

subsidiary:
2002 2001
—BEC-F —EE-F
HK$°000 HKS$’000
THET THET
Cush und bunk deposits of the B E A T 2
winding up subsidiary HeERBITER (18) (1,151
Bunk overdrufts und cush
equivulents louns of the ERMEBARZRITEX
winding up subsidiary RESCLEEEEER - 64,126

(18) 62,975
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28. NOTES TO THE CONSOLIDATED CASH 28. GEABRARERME @)
FLOW STATEMENT (continued)

(d) Adjustment for written off subsidiuries: (d) R NGIE &
2002 2001
—EZ-F —EE-F
HK$’000 HK$ 000
FTER FTET
Net ussets of written off i 85 B B8 2 =]

subsidiaries: ZEEFHE:
Cush und bunk deposits HeERBITER - 19
Other current ussets HRe & E = 3,229
Other current liubilities HiRE8E = an
Exchange fluctuation reserve BE 5% B 1R = 147

Adjustment for written off

subsidiuries Fff /B X B i 8H B 2 - 3,378
Anualysis of het outflow of cush aund cush EEMBATMERAEZES
equivulents in respect of the udjustment of RESEEEEREFELN
written off subsidiuries: mE

2002 2001
—EE-F —ET—-F
HK$°000 HKS$’000
FTERT FEx
Cush und bunk deposits of WM B AT Z

written off subsidiaries HeERBITER = a9




For the year ended 30 June 2002

28. NOTES TO THE CONSOLIDATED CASH
FLOW STATEMENT (continued)

Disposul of u subsidiury:

NOTES TO FINANCIAL STATEMENTS B 765 3k = BfY 5

HE-SE-FAAS+ALFE

(e) HEMEBAR :

28. HEBeRERME®

2002 2001
g3 -3 —ELT-F
HK$°000 HKS$’000
FTHET FTART
Net ussets disposed of: BEHEEEFHE:
Non-current ussets ERBEE 1,548 =
Cush und bunk deposits HeERBITER - -
Other current ussets HitRBEE 9 =
Other current liubilities HinRBAE (1,633) =
Noh-current liubilities ERBERE = =
(76) =
Proceeds T8 I8 (2,778) -
Current account with subsidiary B2 B2 & 2 ERERF 1,633 -
Guin oh disposul of subsidiury HEKB A MGk (1,221) =
Sutisfied by: T AT
Cush B 2,778 -
Anulysis of het inflow of cush FBELEENBARZ
and cush equivalents ReRBESEHEER
in respect of the disposul RAFHEIFOT :
of subsidiary:
Cush und bunk deposits of HEMBARZE S
disposed subsidiary RBTER = =
Bunk overdrufts und cush HEMBARZ
equivulents louns of RTEIRESEE
disposed subsidiuries EHHER = =
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NOTES TO FINANCIAL STATEMENTS

For the year ended 30 June 2002

28. NOTES TO THE CONSOLIDATED CASH

FLOW STATEMENT (continued)

®

Anudlysis of chunges in financing during the

AF 35 =R MY RE

HE-SE-FAAS+ALFE

28.

FeEReRBRME@®E

® REERMEZE AN

year:
Obligations
under
finance
Share and the hire
capital purchase
and share Bank and contracts Minority
premium  other loans MERN interests
BRER RTERK R 3 |
R4 EE Htt & BRRE BRRER
HK$000 HK$000 HK$'000 HK$000
TERT TEART TERT TERT
Bulunce ut 1 July 2000 i3
tA-Be&R 595,442 94,373 2,675 1,379
Net cush inflow/(outflow) REEEB2BEE
from finunciny A/ (R ) F & 7,727 74,391 (743) (1,379)
Cupital reduction eI (405,145) - - -
Share issued for non-cush ~ LAFEEERE
consideration BIIRG 356,830 = = =
Adjustment for winding up
subsidiuries EEMBATRAE = (22,353) (30) -
Acquisition of
u subsidiary hiE—EHEAR - 421 - -
Settled by non-cush
considerution NEBEREEE = (81,247) (114) -
Balunce at 30 Juhe 2001 R-ZZ-§
NA=ZTHZER 554,854 65,585 1,788 -
Net cush inflow/(outflow) REZEEB2BEE
from finunciny BN/ GRd) B4 = 775 (1,456) -
Issuance of hew share
for purchuse of E s — B e
eyuity interest of 2R TR
an ussociate R4 21,000 - - -
Cupital reduction EIRER N (276,308 - - -
Transferred to due EREZEAGEE
to director ME - - (263) -
Reclussified to ENAEARM
other puyuble E 3B - = (69) -
Bulunce ut 30 June 2002  R=FEZF
~A=tH
Z%Eﬁ'% 299,546 66,360 - -
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28. NOTES TO THE CONSOLIDATED CASH 28.
FLOW STATEMENT (continued)

(9) Mdaujor honh-cush trunsactions:

On 5 September 2001, the compuny
acqyuired the equity interest of an
associuted compuny with a consideration
of HKS$21 million sutisfied by issuunce of hew
ordinury shures of HK$0.01 euch.

(h) Anulysis of bulunces of cush unhd cush

REeERaRERME @

(v FEHFBEEXRSH:

R=ZBZ2-—FABEH X
RNECWE-—EBELARZ
R A EZ > KEH
21,000,000 T @ 36 LAE AT
BREECOIETHEBER
ZIEAXZM

(hy RERASLEEBEELEHRD

equivalents: i
2002 2001
—EE-F —ET—-F
HK$°000 HKS$’000
TER TART
Cush und bunk deposits HeERBITER 257 512
Bunk overdruft RITEX (448) (9095
(191) (393

29. COMMITMENTS 29. &iE
(a) Capital commitments () BEFERIE

Cuapital commitments not provided for in the

W BRI IR R B 2 E A

finunciul stutements are anulysed us follows: EAHMWT :
Group Company
rE PN
2002 2001 2002 2001
—BE-F ZE2T-F ZBE-HF ZEEZT-HF
HK$’000 HKS$"000 HK$’000 HKS$ 000
THER FE T THER FE T

Contructed but
not provided for BT #18 Kk &% 210,759

206,594 62,437 165,257
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For the year ended 30 June 2002

29. COMMITMENTS (continued)

(a)

Capital commitments (continued)

Notes:

@

@i

iii)

@iv)

At 30 June 2002, the compuny hud
commitments in respect of cupital
contributions in u subsidiury and a jointly
controlled entity in the PRC umounting to

HK$37,437,000 (2001: HK$37,437,000).

At 30 Junhe 2002,
commitments in respect of the further

the gygroup had

acyuisition of 25% shareholding in u
subsidiury, AVT Electronics Limited
amounting to HK$14,423,000 (2001:
HK$14,423,000).

At the 30 June 2002, the ygroup hud
commitments in respect of the ucyuisition
of un wussociute in the PRC und the
operuting receipt of u compuny in the
PRC umounting to HK$17,000,000 (2001:
HK$38,000,000).

At 30 Junhe 2002,
commitments in respect of the ucyuisition

the gygroup had

of the second trunche of shures in
eCyberChinu Holdinygs Limited aumounting
to upproximautely HKS113 million (2001:
HK$113 million). The trunsuction wus hot
completed. The vendor cluimed
compensutory dumugyes dayuinst the
group und the compuny uamounting to
gpproximutely HK$75.6M. The vendor wus
admitted us u scheme creditor on 3
October 2002. The cluim hus been
admitted und discharged pursuunt to the
terms of the Scheme subsequent to the

bulance sheet dute.

AF 35 =R MY RE

HE-SE-FAAS+ALFE

29. & @)

(a)

BE &R (&)

e

@

(D)

iii)

@iv)

R-ZZE-FXA=1
A ARRH—EHEX
AR —EPELRZEH
EHEMEL ZEER
37,437,000 T (=%
— % : 37,437,000%
JT)

R=ZZFEZEZFRB=T
B > ASEREE—EKH
& A T (ATV Electronics
Limited) B 2=+ HK
BmmiEE ZEESR
14,423,000 T (= 2=
— % : 14,423,000
JT) °©

R-ZZE-FXA=1
A ASERNHEWE
—HEEQRRAR—EAH
Z R TR 2 AR
#17,000,0008 T (=&
Z — £ : 38,000,000
JT) °

R=ZBZE-_FXA=+
A NEERBEXAE
BREBERDRE-#E
BmEEZERENR
113,000,000 T (=2 &
— % : 113,000,000%
) cBEERFERT
Ko BRBREERAR
ARMBEERERERED
75,600,000/ 7T - EH T
RZZEZZFT+HA=ZHR
FERTEIGERA - B
REENAEE ARRE
Bl 2 RN R ARBR o
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(a)

(b)
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29. COMMITMENTS (continued) 29. &iE @)
Capital commitments (continued) () BEFARIEGE
V) At 30 Juhe 2002, the yroup hud V) R-ZBEE_FRA=+
commitments in respect of the purchuse H> AEEHRBEELTHK
of lund und buildings umountiny to BFEFmMMEBLZRIEAR
HK$3,899,000 (2001: HK$3,899,000). 3,899,000 T (Z & —
& : 3,899,000/ T) °
(vi) At 30 Junhe 2002, the compuny huad (vi) R-ZBEZE_FRA=+
commitments in respect of the ucyuisition H > K2 EH WS — B
of un wussociute umounting to ERRmEEZRIER
HK$25,000,000 (2001: HKSNil). 25,000,000 T (= 2%
—F: 28w e
Operating lease commitments (b) HEERVKIE
At 30 Junhe 2002, the group unhd the —EE_FXA=+H K&
compuny had future ugygregyute minimum B RAQFRE T THELE
leuse puyments under honh-cuncelluble HOBERE LY E 2 KRR &
operuting leuse in respect of lund und RESAEEMT
buildings as follows:
Group Company
rEE b NN
2002 2001 2002 2001
—EE-F BT ZEBE-HF —EBET—F
HK$°000 HK$’000 HK$°000 HKS$’000
FHET FE T FHET FE T
Within one yeuar —FR 41 693 - -
In the secondto HZZFRHF
fifth yeurs inclusive (B EE R MW FE) - 754 - -
41 1,447 - _
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NOTES TO FINANCIAL STATEMENTS

For the year ended 30 June 2002

30. RELATED PARTY TRANSACTIONS 30. AERAXH

Other than disclosed elsewhere in these financial

stutements, the group hud the following material

transactions with related puarties during the yedar,

(a)

(b)

©

Guarantee income

During the year ended 30 June 2002, the
compuny received the guuruntee income
of upproximutely HKS4,167,000 (2001: HKSNil)
from a subsidiary.

Advance to the jointly controlled entity

During the year ended 30 June 2001, the
group udvunced HK$4,259,000 to u jointly
conftrolled entity which wuas fully written off
durinyg the yeur.

Rental income received from a winding up

subsidiary

In the hormal course of business the yroup
received rentdl from u wihding up subsidiary
umounting to HKSNil (2001: HK$660,000)
durinyg the yeur ended 30 June 2002.

BRUBHRZEREEN AEER
FREFERZHETTIIEARS -

(a)

(b)

©)

FEBA

BE_ZE_FAA=tHL
FEHB > ARFACKR—H
MEBARAZRERAY
4,167,0008 7T (BT =F :
B °

MRERERER

BE—ZE2-—FXA=1HL
FEHE  AEER-BHE
= H 4 2 2 5K 4,259,000%
7T BERFAE R E RN BEM
8K ©

MERMELRKRZESK
A

BE—ZZ2-_FXA=1THL
FEHE  AEBEEREY
BREHE—BBERNE QR W
NEET2HE(Z2Z -
F 660,000 T) °
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31. CONTINGENT LIABILITIES

(®) As at 30 June 2002, contingent liabilities not
provided for in the financiul statements

were:

AF 35 =R MY RE

HE-SE-FAAS+ALFE

31. RRAR

(@) Z=ZZEZE-FARA=+H AU\
REBBRRBEZIAEE
=

Group Company
rE NN

2002 2001 2002 2001

—E2T-f —TT-F —ET-F —TT-—F

HK$’000 HK$'000 HK$’000 HK$'000
TERT TR TERT TR

Guarantee of credit  FiHf B 2D 7
facilities granted EBHAEE
to subsidiaries utilised 12 iR

Guuruntee of credit

facilities granted MEBRKELD A
to winding up EHAEE
subsidiaries utilised REER
(hote (i) (Bt 2 (D)

Guuruntee of debts  FEFIRHIER
Guuruntee of

insurance cluims REBREER
Counter-indemnities

aguainst performance 3 H B #4173

bonds issued EFHREE

(hote (i) REE (B 2 3D)
Guarantee of louns KB QA ER

to subsidiuries REER
Guuruntee of louns

to winding up MERHELA

subsidiaries ERRMEER

= = = 5,500
= 87.650 = 87.650
= 13,660 = 13,660
= 1,500 = =
= 28,199 = 20,249
= = = 506
= 26,799 = 26,799

= 157,808 = 154,364
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31. CONTINGENT LIABILITIES (continued) 31. RRAR®@
() (continued) () (&

Notes: BifaE -

0) At 30 June 2001, other property of the 0) R-ZZEZE—FXA=+
group wus pledyged to u bunk us securities H AEBEHMYESIK
for fucilities to the extent of HK$58,650,000 HF—BRTERERR
grunted to u winding up subsidiary (hote DERR T —BESRMNE
11(d). A 715 £58,650,00078 7T

ZEE (EE11(d) °

(i) At 30 June 2001, the performunce bonds (i) R-ZBEE-—FXA=+
issued, umounting to HK$9,996,000 were B > &% dH 285
also supported by personal guarantees 9,996,000 7 7t Z & £ 1%
executed by certuin directors of the BETEARANAETES
compuny. LEANERIE -

(b)  There were various legul proceedings taken by FARLEH#EZ BEREADK
by the creditors aguinst the compuny und AAIRENBATRE ZE L
its subsidiuries during the yeur und BN c BEERA  MERA
subseyuent to the bulunce sheet dute. The ZEREREBSR  AEEEE
directors consider thut the estimuted RAEAZMHFTEBELE AR
liubilities for the ygroup und the compuny 53,600,000 7t ° L #t {5t
will be HK$53.60 million if the creditors TEEIER R R AR
succeed in the cluims. The estimution did RS 2 R AR E AR
not include those cuses where no legul ZERERARFE °

actions or solicitors’ letters were issued us
well us the legul costs und interests where
not confirmed.
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For the year ended 30 June 2002

32.

SUBSEQUENT EVENTS

Subseyuent to the buluhce sheet dute, the
followiny events took place:

On 2 Auyust 2002, the compuny had entered into
u scheme of urrahgement ("Scheme”) with its
creditors uhder section 99 of the Compunies Act
1981 of Bermudu und section 166 of the Honyg Konhy
Compunies Ordinunce effected on 4 April 2003.

On 30 Junuury 2002, the compuny entered into u
subscription ugreement with a reluted compuny,
accordinyg to the ugreement 3,500 million shures
were issued ut HKS$0.01. Net proceeds of HK$30
million were derived und used to repuy the
indebtedness under the Scheme. The fransuction
wus completed on 16 Muy 2003.

Totul indebtedness udmitted under the Scheme
wdus dpproximutely HK$206 million, of which
approximately HK$15 million will be puid out from
the proceeds. Indebtedhess of upproximately
HK$170 million wus wuived und credited to income
stutement of the compuny. The remuininy
indebtedness of upproximutely HKS21 million will
be settled by issue of ordinury shures ut HKS0.01
euch.

AF 35 =R MY RE

BE_TE_FXA=THILFE

32.

HHBAE®ER

REHEBRBETTHEE

R-ZZZ-FNAZH  ADARE
BRE-AN-FRAREFORKRZ
BB D ARGIE 166K EEREATT L
EETE (8] AER=-FF=
FUBMHEER -

R-BE_F—-—A=+H  KAQHH
—EREEQAG L —ERE R - I
EREWZEUSRO.01B T 17
3,500,000,0008% & 17 © AT &£ 2 FT 18
$478 % 28 5 30,000,000 T - FAEE
B EZEE  FERGER=-Z
EFERATAHATK

REZGTERIR2BEERNS
206,000,000% 7T + & H#%)15,000,000
BT ERFAEREFRENT - L
170,000,000 T2 EHEE#M R » I
FFARDRBZWRERA - HTEEY
21,000,000 7T #% LA 2 17 8 R0.018
TEBRZAAZM
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NOTES TO FINANCIAL STATEMENTS

For the year ended 30 June 2002

32. SUBSEQUENT EVENTS (continued) 32. BEH&TEER G

AREEZUBLERINT - £
BeREGREEEERE 2 K

MZEZHCREBE-ZSEZT_F~A
=THZERK:

The possible finuncial effects will be as follows, the
pro formu consoliduted bulunce sheet of the
group is presented us if the arrangements had
been completed us ut 30 June 2002:

Pro forma
consolidated

balance
sheet at
30 June 2002
Consolidated RZEE_F
balance sheet AAZ1H
at 30 June 2002 BEZHRE
RZEE-F5xA=1H Pro foma adjustments 288
LEREEARR EERE EEER

Repayment

Repayment of current

Written of current liabilities

back of liabilities through share

current by cash  placement

liabilities NB & UEE

Subscription bk ) B8 RHEER

AEEE BERE RBEE RBEE
HK$'000 HK$'000 HK$'000 HK$'000 HK$"000 HK$"000
TERT TERT TERT TERT TERT TET
Non-current assets FRBEE 91,879 - - - - 91879
Current ussefs RBEE 165,490 30,000 - (14,775) - 180,715

Current liubilies REEE (321,673) - 98,351 14,775 21,110 (187.437)
Net current ussets/(iubllities)  HEBE &/ (8 &) FE (156,183) 30,000 98,351 = 21,110 (6.722)

Net ussefs BEFE (64,304) 30,000 98,351 - 21,110 85,157
Issued cupital BRTRA 5,639 35,000 - - 21,110 61,749
Reserves 1] (69.943) (5,000) 98,351 - - 23,408
(64,304) 30,000 98,351 - 21,110 85,157
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NOTES TO FINANCIAL STATEMENTS
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33. PARTICULARS OF PRINCIPAL
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33. FEMBAFFN

Issued and Percentage

fully paid of equity

share/ interest

Place of registered attributable

incorporation/ capital to the group
operation ERTR rEBENG Principal
Name EMRL BERG, % 2 R 2% activities
AR BB EE 3 = AR A ERvild FTEXK
Accura Enterprises British Virgin USS1 100% Investment
Limited (hote b) Islands holdinys
Accuru Enterprises EEBRZHES 1% 100% REZER

Limited (ff £ b)
AVT Electronics Limited Hony Konhy HK$4,500,100 65% Munufacturing
(hote ) of mullti-mediu
products
AVT Electronics Limited "B 4,500,100 7T 65% HEZHEBEM
(og=39))
Best Muterials Supply Limited Hong Kony HKS$2 100% Investment
holding
Best Muteriuls Supply Limited B8 2% JT 100% REZR
Bravo Interior Products Hony Konhy HKS$2 100% Tradiny of
Limited decorutive
products
2EEHMBERAA 58 278 7T 100% HEMBES
Bravoheuart Property British Virgin USS1 100% Investment
Limited Islands/ holdiny
Hony Konhy

Bravoheart Property KEELZHEE 1% 100% REER

Limited

&k
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33. PARTICULARS OF PRINCIPAL 33. FEMBATI&EN@E
SUBSIDIARIES (continued)
Issued and Percentage
fully paid of equity
share/ interest
Place of registered attributable
incorporation/ capital to the group
operation ERTR rEBENG Principal
Name RN BERG, % 7S #E 2% activities
AR BB =E S = AR A A FTEXK
Cuarpet Guallery Compuny Hong Kony Ordinary 100% Carpet
Limited HKS$306,123 contracting
**Non-voting services
deferred
HK$30,000
BREHRAA "B ZiBR 100% G b BE AR 75
306,123 7T
TERER
IR AE R
30,000% 7t
Cuarpet Gullery (Overseus) British Virgin US$300 100% Dormant
Compuany Limited Islands
BEE (O8N BR A H KEERLHES 300% T 100% HEEx
CIL Contuiners Limited British Virgin Uss$10 100% Investment
(hote b) Islands/ holdiny
Hony Konhy
CIL Contuiners Limited KERZHES IE 100% REZER
(Kt &£b) "B
CIL Group Limited British Virgin US$10,405 100% Investment
(hote b) Islands/ holdiny
Hony Konhy
CIL Group Limited KEBRZES 10,405 =7t 100% REZR

(Kt &£ b) &k
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33. PARTICULARS OF PRINCIPAL

SUBSIDIARIES (continued)

AF 35 =R MY RE

HE-SE-FAAS+ALFE

33. FEMBAFFER @

Issued and Percentage
fully paid of equity
share/ interest
Place of registered attributable
incorporation/ capital to the group
operation ERTR rEBENG Principal
Name EMRL BERG, % 2 R 2% activities
AR BB =E 3 = AR A ERviN4 FTEXK
CIL Investment Limited British Virgin USS1 100% Dormant
Islands
CIL Investment Limited KEELHES 1%7% 100% HEEx
CIL Limited Hony Kony HK$2,480,000 100% Dormant
CIL Limited "B 2,480,000%% Jt 100% HEEx
Collections Internutionul British Virgin USS1 100% Investment
Limited Islands/ holdiny
Hony Konhy
Collections International KEELZHE [EY 100% REER
Limited "B
E-Development Limited British Virgin USS1 100% Investment
(hote b) Islands holdiny
E-Development Limited EEBRZHES 1%t 100% REZER
(Kt &£b)
Finemost Investments Limited Hong Kony HKS$2 100% Property
holding
HEREFRAT "k 28T 100% BEYE
First Munor Inc. (hotfe b) British Virgin USS1 100% Investment
Islands/ holding
Hony Konhy
First Manor Inc. KEELEE 1% 100% REZR
(Kt &£b) "B



Annual Report 2002
ClL Holdings Limited

NOTES TO FINANCIAL STATEMENTS Bt 755 3R 2= B4 5
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33. PARTICULARS OF PRINCIPAL 33. FEMBATI&EN@E
SUBSIDIARIES (continued)
Issued and Percentage
fully paid of equity
share/ interest
Place of registered attributable
incorporation/ capital to the group
operation ERTR rEBEMNG Principal
Name EMRL BERG, % 7S #E 2% activities
AR BB =E 3 = AR A ERviN4 FTEXK
Flaconwood Ltd. (hote b) British Virgin USS1 100% Investment
Islands holdiny
Flaconwood Ltd. (f &%b) KEERLHES 1%t 100% REEZER
Gruce Decorutive Muteriuls Hony Kony HK$2 100% Dormunt
Limited
Gruce Decorative Materials "B 28T 100% HEEx
Limited
Goldhill Merchundising Philippines Pes025,000 100% Trading of
Inc. (hote a) goods und
merchundise
and leusiny
of rentdl
fremises und
fucilities
Goldhill Merchundising FEE 25,0004 & 100% EmkEm
Inc. (Kfzta) BEF R
K& H A
I.D.C. Group und Co., Limited  Honhy Kohy HK$100,000 100% Dormant
I.D.C. Group und Co., Limited "B 100,000 7T 100% HEEE
Ku Cheony Holdinys British Virgin US$1,000 100% Investment
Limited [slunds holdiny
Ka Cheony Holdings KERLHES 1,000% &t 100% REZR

Limited
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For the year ended 30 June 2002

33. PARTICULARS OF PRINCIPAL
SUBSIDIARIES (continued)

AF 35 =R MY RE

HE-SE-FAAS+ALFE

33. FEMBAFFER @

Issued and Percentage
fully paid of equity
share/ interest
Place of registered attributable
incorporation/ capital to the group
operation ERTR rEBENG Principal
Name HEMEZ #HERMD R AR activities
AR EB =38 = i iR A< EEvid=4 FTEEWR
Leadwuy Contracting Hong Kony HKS$2 100% Dormant
Co., Limited
Leudwuy Contracting B8 2% JT 100% W
Co., Limited
Lucky Choice Assets British Virgin USS1 100% Dormant
Limited (hote b) Islunds
Lucky Choice Assets EEBRZHES 1% 100% WmeE
Limited (Kt &b)
Modern Fuith Limited (hote b) Hony Konhy HKS2 100% Dormunt
BiEERAT (M iEb) BB 28 JT 100% Tme
Top Grand Investments Hong Kony HKS$2 100% Dormant
Limited
Top Grund Investments B8 28 JT 100% W
Limited
Notes: BifaE -
() These subsidiuries ure not uudited by Churles (o) ZEMBARLFHRE ST

Chun, Ip & Funy CPA Ltd.

(b) These subsidiuries ure directly held by the

compuny.

(b)

Fi = &R o

ZEMBARABRADBDEES
Ao
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33.

34.

PARTICULARS OF PRINCIPAL
SUBSIDIARIES (continued)

The ubove list summurises the principal subsidiaries
of the compuny which, in the opinion of the
directors, principully uffected the results of the
group or formed u substantiul portion of net ussets
of the group us at 30 June 2002. To yive detdils of
other subsidiuries would, ih the opinion of the

directors, result in particulars of excessive length.

COMPARATIVE FIGURES

The compurative figures were audited by another
firm of Certified Public Accountunts in Hong Kony.
Certuin compuarative figures have been reclussified

to conform with current year’s presentution.

AF 35 =R MY RE

HE-SE-FAAS+ALFE

33.

34.

FRMBAFFER @)

EZEERRAULEIHZHELD
A HAEBRBZE-Z2Z =54
SHHZEEREEARABHAEE
EEFECEIEHNM EZSRRF
MEMMELRDESHEBRAIR -

4 3 B

BB FEHE —HEBHESTT
TEZ &THRBFE FEIUR
BARFEZ2HNAEA -



