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Corporate Governance
Audit Committee Review

The audit committee of the Company (“Audit Committee”) has reviewed with management the
accounting principles and practices adopted by the Group and discussed internal controls and financial
reporting matters including a general review of the unaudited interim financial report for the six months
ended 30 June 2003. In carrying out this review, the Audit Committee has relied on a review conducted
by the Group’s external auditors in accordance with Statement of Auditing Standards 700 issued by the
Hong Kong Society of Accountants, and on the interim results announcements of the listed associated
companies, as well as obtaining reports from management. The Audit Committee has not undertaken

detailed independent audit checks.

Code of Best Practice

None of the directors is aware of any information that would reasonably indicate that the Company
was not in compliance with the Code of Best Practice as set out in Appendix 14 of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited for any part of the six months
ended 30 June 2003.
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