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Purchase, Sale or Redemption of Own Shares

The Company repurchased a total of 255,234,309 shares at a price of HK$1.30 per share (as to HK$0.30

in cash and HK$1.00 in loan note) pursuant to a general offer made by Sun Hung Kai International

Limited on behalf of the Company to repurchase up to 325,600,000 shares which was completed on

27 February 2003.

During the six months ended 30 June 2003, the Company also made the following purchases of its

own shares on The Stock Exchange of Hong Kong Limited:

Purchase price

Month of Number of per share Aggregate price

purchases shares purchased Highest Lowest paid

HK$ HK$ HK$

April 102,000 0.96 0.87 94,780.00

May 94,000 0.99 0.93 89,800.00

June 324,000 1.03 0.97 324,390.00

520,000 508,970.00
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All the shares repurchased have been cancelled accordingly.

Save as disclosed above, neither the Company nor any of its subsidiaries had purchased, sold or redeemed

any of the Company’s shares during the six months ended 30 June 2003.

On behalf of the Board

Arthur George Dew

Chairman

16 September 2003




