DISCLOSURE UNDER PRACTICE NOTE 19 OF THE LISTING RULES

As at 30 June 2003, the guarantees given by the Group to banks in respect of
banking facilities granted to a jointly controlled entity amounted to approximately
HK$74,582,000.

The balance sheet of the above jointly controlled entity, which is extracted from
its unaudited management accounts, at 30 June 2003 as follows:

Non-current assets FE B G E
Current assets B E

Current liabilities mE A fE
Non-current liabilities FE i E) B
Group’s attributable interests A% A [ B A\ RE £

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'S LISTED SECURITIES

During the period ended 30 June 2003, there was no purchase, sale or redemption
by the Company, or any of its subsidiaries, of the Company’s listed securities.
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