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Jul 2002

The Company has increased its shareholding of Hang Lung Properties Limited (HLP) from 60%
to 61%.

Aug 2002

Announced group reorganisation proposal where HLP will acquire the Company’s entire interests
in Grand Hotel Holdings Limited (GHH) subject to shareholders” approval, to be followed by possible

mandatory unconditional cash offers and proposed privatisation of GHH.

Oct 2002

Independent shareholders unanimously approved the Sale and Purchase Agreement
(S & P Agreement] in relation to the acquisition of the Company's entire interests in GHH at its
Extraordinary General Meeting on 8 October 2002. Completion of the S & P Agreement took place
on 9 October 2002.

Feb 2003

The Company has increased its shareholding of HLP from 61% to 62%.
Compulsory acquisition of GHH completed on 25 February 2003, and GHH became a wholly-owned
subsidiary of HLP. Listing of the A Shares and the B Shares of GHH on the Stock Exchange has

been withdrawn on the same day.

Mar 2003

Construction of Office Tower 2, Plaza 66 commenced.
Construction of two office towers, one residential building and one serviced apartment of The

Grand Gateway development commenced.

May 2003

An outgoing shareholder of the joint venture company holding The Grand Gateway has agreed to
purchase one of the two office towers of the project. Furthermore, the Company’s interest of

approximately 47% has increased to 66%.
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