ZEE=FA=1H

At 30 June 2003

LB BB Expressed in Hong Kong dollars
& B Group A7) Company
2003 2002 2003 2002
B & BET BET HETR BET
Note  $Million  $Million  $Million  $Million
BE ASSETS
FERBEE Non-current assets
EEEE Fixed assets 10 31,1661 32,4022 = -
ME A mlfERs Interest in subsidiaries 1 - - 12,902.6  13,403.0
BE N AR Interest in jointly
controlled entities 12 1,390.6 1,648.4 3.6 2.3
BERR&RE Loans and investments 13 501.8 260.4 - -
33,0585  34311.0 12,906.2 13,4053
MBEE Current assets
"E Inventories 14 11,456.2 9,975.5 = =
JRE UG BR 0 K L At FEUAGR Trade and other receivables 15 286.4 308.1 0.2 0.2
&IEH Investments 16 11.9 653.5 = -
e RFITER Cash and deposits
with banks 1,683.8 3,673.2 = 3.1
13,438.3 14,6103 0.2 3.3
REEE Current liabilities
RITETRES Bank loans and overdrafts 17 601.1 306.1 0.2 =
JE A AR SR B L fth FE AT 3K Trade and other payables 18 2,044.5 1976.7 4.5 4.7
118 Taxation 6(b) 3721 350.4 - =
3,017.7 2633.2 4.7 4.7
RBEE,/ (BE) FE Net current assets/
(liabilities) 10,420.6  11,977.1 (4.5) (1.4)
BERREAGEEE Total assets less current
liabilities 43,4791 46,2881  12,901.7 13,4039
ERBEE Non-current liabilities
RITEK Bank loans 17 9,236.0 9,166.9 - =
AR ES Convertible bonds 19 3,414.1 3,390.3 - =
HiRHEE Other long term liabilities 20 1,302.6 1,349.7 - -
13,952.7  13,906.9 = =
DER RS Minority interests 23 12,4865 14,2213 = =
BEFE NET ASSETS 17,039.9  18,159.9  12,901.7  13,403.9
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Hang Lung Group Limited

EEBMER (B Balance Sheets (Continued)

ZEE=FA=1H

At 30 June 2003

LB BB Expressed in Hong Kong dollars
& & Group A7) Company
2003 2002 2003 2002
B aE BET BETT BHERT BETT
Note $Million $Million $Million $Million
BRRf#E CAPITAL AND RESERVES
%N Share capital 24 1,324.6 1,323.8 1,324.6 1,323.8
(e Reserves 25 157153 168361  11,577.1  12,080.1
T Shareholders funds 17,039.9 18,159.9 12,901.7 13,403.9
=ER R+ Nelson W. L. Yuen Terry S. Y. Ng
BFEATE HiTEE Managing Director Executive Director
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The annexed notes form part of these accounts.





