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2003 2002
[ & FET FiET
Notes HK$'000 HK$'000
(E51)
(Restated)
KEXBHIRE CASH FLOWS FROM OPERATING
ACTIVITIES
B B A A1 Profit before tax 15,473 4,248
B THEARE Adjustments for:
BA B AR Finance costs 7 788 803
D6 E D E)E A R R Share of profits less losses of
associates (915) (110)

FEWA Interest income 5 (4,283) (7,310)

RSB A Dividend income 5 (346) (250)

HE—RBRBARSDMREZYKE  Gain on partial disposal of equity

interest in a subsidiary 6 - (306)

neE Depreciation 6 7,939 6,643

AR E Impairment of goodwill 6 - 1,920

Wekg — S DR 2B Amortisation of goodwill on

acquisition of an associate 1,411 -
FE&E Provision against inventories 6 9,679 6,459
B —HEXEERRRBEE Provision for an amount due from

an investee company 6 - 19
B 5 N H e W R IR 4 Provision for trade and other

receivables 6 5,834 11,892
BRRBERZSEBE Provision for prepayments and

deposits 6 - 5,856
U — & DA KB R A Provision for an amount due from

an associate 6 - 3,000

—RNERREERE Provision on assets of a subsidiary 6 - 3,406

REEKFERE Provision for long term receivables 6 = 3,000

HEBRTEEEHAE Loss on disposal of fixed assets 6 1,568 843

HEREESFZER Loss on disposal of investment

securities 6 - 444

HiREZBEERAER Realised and unrealised losses/(gains)

B8/ (E) on other investments 6 (851) 1,456

RGN B D 7B B Release of exchange fluctuation reserve

on winding up of foreign subsidiaries 6 (1,199) -
HEBRCEHF 2 LE R Operating profit before working capital
changes 35,098 42,013
FEREM Increase in inventories (10,846) (80,215)
EHRWFBZRD,/ (HEm) Decrease/(increase) in trade receivables (3,190) 57,748
ENFE  ReREMEWFKALZ  Decrease/(increase) in prepayments,

B/ () deposits and other receivables (9,092) 366
H & 2 520 Increase in other investments (16,393) (29,696)
ENE R 2, (D) Increase/(decrease) in balances with

associates 1,631 (1)
B 5 R E A A 3RIE 2 2 Increase in trade and other payables 16,276 45,197
BN—%2EZHERD Decrease in an amount due to a director = (500)
REMBERE Cash generated from operations 13,484 34,912
2 IF 8 Interest received 4,283 7,310
BT F A Interest paid (1,214) (1,160)
B S Dividend received 346 250
BERARE Dividend paid (2,798) (6,995)
BN EBRRERRS Dividend paid to minority interest (2,224) =
BENBEBFEH Hong Kong profits tax paid (33) (3,949)
B8N R IE Overseas taxes paid (12) 27)
REEBHERERAERE Net cash inflow from operating activities 11,832 30,341
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2003 2002
ft FET FiET
Notes HK$'000 HK$'000
(Z71))
(Restated)
RETHRERE CASH FLOWS FROM INVESTING
ACTIVITIES
W EEEE Purchases of fixed assets 13 (8,329) (6,017)
HEETEEEMSREA Proceeds from disposal of fixed assets = 204
TR TR Payment for property under
development 19 (17,414) (862)
HERERFMERE Proceeds from disposal of investment
securities - 6,538
BFBERTERR BN Advance to investee companies = (19)
HE—RRBARISOER Proceeds from partial disposal of
HiRCE ] equity interest in a subsidiary = 2,609
BERERZKE Repayment of long term receivables 3,644 1,476
R H B SR 0 Increase in long term receivables (2,500) (8,133)
BE—HEE AR Investment in an associate (7,385) -
— Rt BREHE Prepayment of a parcel of land 20 (1,236) -
BERH 2R ITFE Net cash outflow from investing activities (33,220) (4,204)
METHRERE CASH FLOWS FROM FINANCING ACTIVITIES
R TER New bank loans = 5,000
BEIBBREER Repayment of loans from minority
shareholders (1,480) (1,857)
EERITER Repayment of bank loan (5,000) =
BETBHLREAN/ (FL) FE Net cash inflow/(outflow) from financing
activities (6,480) 3,143
ReERBESSEFH2EM/ (BD) NET INCREASE/DECREASE) IN CASH AND
CASH EQUIVALENTS (27,868) 29,280
FOZHERREEH Cash and cash equivalents at beginning
of year 163,521 134,571
INEEREE v B FE Effect of foreign exchange rate changes, net (180) (330)
FRBERELEH CASH AND CASH EQUIVALENTS AT END OF
YEAR 135,473 163,521
ReRBEEH2ERIN ANALYSIS OF BALANCES OF CASH
AND CASH EQUIVALENTS
Re RPITHER Cash and bank balances 157,730 175,968
RITERRESL Bank loans and overdrafts (22,257) (12,447)
135,473 163,521






