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Consolidated Cash Flow Statement

FREERIR

For the year ended 30 June 2003 #1Z —FZ=F A =THILFE

Note Mzt 2003 2002
b S S
HK$'000 HK$'000
THET FHET
(restated)
(&%)
RERGZHERE Cash flows from operating activities
B AT EF (BE) Profit (loss) before taxation 111,011 (2,506)
SR Adjustments for:
HEWA Interest income (3,875) (3,735)
RAT R EH A B2 F B Interest on bank and other borrowings 13,283 14,228
MEREHBER Finance charges on finance leases 210 324
mE -BERZEZITE Depreciation of property, plant and
equipment 29,131 33,088
ESSEEEk Amortisation of systems and networks 55,281 16,554
REFEHERBRE ZHEH Amortisation of investments in
e-commerce projects 27,173 29,644
HEME HERREZ (Gain) loss on disposal of property,
(Yea) B8 plant and equipment (2) 209
HEESTHEERA 2 a2 s Gain on disposal of interest in
e-commerce projects (33,723) (17,922)
HEMBAR K= Gain on disposal of subsidiaries (156) -
METHEHEB 2 EmTHER Impairment loss recognised for interest
Z FEEE in e-commerce projects 15,345 -
HEFREMER R EEE Impairment loss recognised for
investments in securities - 3,887
ERRIEHEER Actuarial losses recognised - 66,472
ERBEHUANLRRERITE Effect of foreign exchange rate
changes on inter-company balances (1,030) 1,192
LEEBPRI KL Operating cash flows before movements
REenE in working capital 212,648 141,435
FERD Decrease in inventories 18,003 9,454
FEWE 5 & E b BR 32 38 N Increase in trade and other receivables (146,617) (29,370)
B8 S REMBRR B Decrease in trade and other payables (9,875) (12,397)
REEMEZ ORL) E 0 (Decrease) increase in warranty provision (144) 73
e B AAERR A RIFRIB 2 Increase (decrease) in amount due to
2 Crl) ultimate holding company 43 (911)
J& AT — 2R R R Ffd J& 1 B 5038 2 18 N Increase in amount due to a fellow subsidiary 284 -
EEELECZHES TR Net cash generated from operations 74,342 108,284
EAMEM R & 2 T IE Taxation in other jurisdictions paid (964) (500)
ERMBEBFER Hong Kong Profits Tax paid (141) (143)
REXBRSZREFE Net cash from operating activities 73,237 107,641
REEH2HERE Cash flows from investing activities
ES WS EEE AR Payments for systems and networks (78,000) -
[EENEEA Deposits paid (39,000) (83,797)
BEVE BERRKE Purchase of property, plant and equipment (5,910) (9,411)
AL G Interest received 3,875 3,735
HEYE WE KRR E Proceeds from disposal of property,
FTi§ 2 k1A plant and equipment 248 101
HEBFHEER 2#s Proceeds from disposal of e-commerce
FTiS 2 5RIR projects 195 -
HEHB AT Disposal of subsidiaries 33 156 -
KEEBFERSFE Net cash used in investing activities (118,436) (89,372)




Note Hfizt 2003 2002
—¥T=F —EBT_F
HK$'000 HK$'000
T FHT
(restated)
(&%)
MEFDH HERE Cash flows from financing activities
SR ZRITER New bank loans raised 79,457 -
MERZ RARITIMER New block discounting loans raised 6,380 9,922
PR RE O ER Net cash inflow from trust receipts
Fiis 2 e FE and import loans 1,192 3,641
EEANRITHER Repayment of block discounting loans (17,246) (8,815)
B F LA Interest paid (13,283) (14,228)
EEIRITER Repayment of bank loans (2,465) (5,000)
BRREHEARE 2 IR Repayment of obligations under
finance leases (1,037) (2,415)
EREBER Repayment of mortgage loan (505) (422)
REHEWBER Finance charges on finance leases (210) (324)
REEBE (TFE) 2R F8 Net cash from (used in) financing activities 52,283 (17,641)
Re MRS FRBINFR Net increase in cash and cash equivalents 7,084 628
FUReREEER Cash and cash equivalents at beginning
of the year 53,604 58,437
EXEH w2 Effect of foreign exchange rate changes (6,552) (5,461)
FRECRESER Cash and cash equivalents at end of the year 35 54,136 53,604
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