Consolidated
Income Statement
meBEx

For the year ended 30 June 2003
HE_ZZ=FA=THLFE

Notes ffiz 2003 2002
—B%=HF —TT-F
HK$'000 HK$'000
FHT FHT
(restated)
(E31)
EEHE Turnover 4 1,851,848 1,633,388
HELERA Direct operating expenses (936,231) (840,396)
iR Fet] Gross profit 915,617 792,992
HEEFHEEA R WE Gain on disposal of interest in
e-commerce projects 33,723 26,213
HAp L RA Other operating income 5 42,949 31,001
Pk [0 Distribution costs (54,250) (47,184)
—BRITBX General and administrative expenses (133,975) (151,563)
FEREH Depreciation and amortisation (402,389) (399,680)
T B Research and development (6,790) (14,763)
HEFHEREREMER Impairment losses recognised for interest in
ZREEE e-commerce projects (91,661) -
B IE B R R PTRER Impairment losses recognised for interest in
ZREEE telecommunications projects (34,974) -
BRERAZBEER Actuarial losses recognised - (66,472)
Hi g% Other operating expenses 6 - (7,053)
8 7 Profit from operations 7 268,250 163,491
HEMBRRZEIE Loss on disposal of subsidiaries (752) -
B 7 B AR Finance costs 8 (27,335) (31,071)
B A A Profit before taxation 240,163 132,420
RIS Taxation 9 (1,429) (427)
Rt DB R R 28 A Profit before minority interests 238,734 131,993
DER R Minority interests (47,487) 1,047
REFHT Net profit for the year 191,247 133,040
EEs) Dividends 10 27,604 23,379
BREF Earnings per share 1
—ER - Basic 31.44 cents#(l 25.06 centsi#
— i - Diluted 29.41 cents#(l 24.76 centsi#{ll
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