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Cash Flow Statement

2003 2002
—BE=H —TT=F
HK$’000 HK$'000
FHET FET
(restated)
(E31)
BEXBzBeRE Cash flows from operating activities
B B4 Al Profit before taxation 240,163 132,420
AR Adjustments for:
ME -BERZETE Depreciation of property, plant and
equipment 77,678 85,971
ES)SEEEes 3 Amortisation of systems and networks 128,015 39,520
BFEHERBREHH Amortisation of investments in
e-commerce projects 142,289 170,778
BAIEEREEH Amortisation of investments in
telecommunications projects 54,407 103,411
MEFRE MR RERE Impairment losses recognised for
investments in securities 2 3,887
HEFHEBEBRRMER Impairment losses recognised for
ZHEER interest in e-commerce projects 91,661 -
MEAIEBRRAFTER ZRERBRE Impairment losses recognised for
interest in telecommunications projects 34,974 -
HEWE BB KR E 2 EE Loss on disposal of property, plant and
equipment 2 185
H fth W R IE B Allowance for other receivables - 1,051
RITREAMBRZFE Interest on bank and other borrowings 27,125 28,277
BMEREZHMBEER Finance charges on finance leases 210 324
AMRESFEITER Issue costs of convertible bonds - 2,470
B U A Interest income (11,923) (13,108)
HEESFHEHEBER 2 WE Gain on disposal of interest in
e-commerce projects (33,723) (26,213)
BHIRE 2 REBWA Dividend income from investments
in securities (8,344) (1,346)
HEH B AR 2 EE Loss on disposal of subsidiaries 752 -
ERRZIEEER Actuarial losses recognised - 66,472
MIHEIRE & R Interest in telecommunications projects
Mgt and systems and networks written off - 2,379
MHR e Deposits written off - 9
ERFGHHRANER T E Effect of foreign exchange rate changes
on inter-company balances (1,030) 1,192
EELABPRICKERENRE Operating cash flows before movements
in working capital 742,258 597,679
FERL Decrease in inventories 18,459 10,844
B 5 & E b JE W SR IE 3 0 Increase in trade and other receivables (353,284) (74,847)
FEUR — SR Bt & A B ZRIR L AN Increase in amount due from an associate (14,200) -
B 5 R H A e RIRE N Of ) Increase (decrease) in trade and other
payables 23,272 (42,392)
RERE OB D) #En (Decrease) increase in warranty provision (144) 73
EPEe (R Em (Decrease) increase in customers’ deposits (1,017) 20,174
CEELECZReFRE Cash generated from operations 415,344 511,531
BB EFER Hong Kong Profits Tax paid (498) (927)
B HE th R R IR Taxation in other jurisdictions paid (964) (500)
REEXBIS 2R FHE Net cash from operating activities 413,882 510,104




Notes FizE 2003 2002
—BE=H —ETF
HK$'000 HK$'000
FHET FET
(restated)
(&=27))
REFRDHzBHERE Cash flows from investing activities
R RhMWwEE EBHEAR Deposits paid in connection with projects
EMM@EBzEMN RS relating to systems and networks,
telecommunications projects and
internet operations (396,240) (461,198)
RO RBHRER Payments for systems and networks (212,552) (73,644)
BEME BERXE Purchase of property, plant and equipment (6,216) (11,492)
RERSRMEXIEE EAIEAR Refund of deposits paid in connection
REBMAELE 2 ENES with projects relating to systems and
networks, telecommunications projects
and internet operations 130,800 =
B FE Interest received 11,923 13,108
HEYE B REHEZFEHRIE Proceeds from disposal of property, plant
and equipment 247 168
HEBEFHEEA 2 EHIEA Proceeds from disposal of e-commence
projects 195 -
HE B A A Disposal of subsidiaries 33 156 -
BAEEREZEH Payments for investments in
telecommunications projects - (70,363)
BABHFKRE Purchase of investments in securities - (725)
B AR 8 Dividend received - 1,346
BEEBFERSFE Net cash used in investing activities (471,687) (602,800)
MEERDHERE Cash flows from financing activities
MERZER New loans raised 101,990 -
EFEWE R E N ERAE Net cash inflow from trust receipts and
ReFHE import loans 8,111 27,405
MEE 2 KRITMER New block discounting loans raised 6,380 9,922
BATIRD PTG FRIA Proceeds from issue of shares 5,052 122,756
BT A Interest paid (27,125) (28,277)
EHERE Repayment of borrowings (17,751) (39,236)
ERRE Dividends paid (11,482) (15,642)
EEmMEHEE R Repayment of obligations under
finance leases (1,037) (2,415)
MEME VB ER Finance charges on finance leases (210) (324)
BATRAIRARE F T UR & F 58 Net cash receipt from issue of convertible
(B #1B%2,470,000/8 7T,2 bonds (net of issue costs of
BETER) HK$2,470,000) - 59,916
RMEMSREFHE Net cash from financing activities 63,928 134,105
ReRFeEHIEIMNFE Net increase in cash and cash equivalents 6,123 41,409
FNHRE MRS EHE Cash and cash equivalents at beginning
of the year 490,374 454,426
ExRFe e Effect on foreign exchange rate changes (6,552) (5,461)
FrECRBESSHE Cash and cash equivalents at end
of the year 35 489,945 490,374
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