Consolidated Cash Flow Statement %x
For the year ended 31 March 2003 #HZE_-=

EHRERER
PR A=t HILEE

(Restated)
(BEF)
2003 2002
Note HK$'000 HK$ 000
fiat FET FET
CASH FLOWS FROM OPERATING ACTIVITIES REXBHERENE
Loss before taxation BREAIEE (115,139) (98,045)
Adjustments for: T SEAZ:
Deficit arising on revaluation of
investment properties BEREANTAE 26,900 8,207
Deficit/(surplus) arising on BhTHREEY
revaluation of land and buildings BAE,/ (EE) 82 (71)
Impairment loss recognised in respect of BRAMEL
properties under development ERERAEER 11,000 15,000
Impairment loss recognised in respect of BHREZ
investments in securities Eﬁ@m& BEE - 43,664
Impairment loss recognised in respect of MBAREEEEL
goodwill attributable to subsidiaries Eﬁ@ MEE%@ - 13,553
Impairment loss recognised in respect of E %%%& RiEZ
property, plant and equipment B B B E - 1171
Write down of slow-moving inventories 7 8 B HOR - 1,274
Deposits written off o6 - 1,497
Loss on disposal of subsidiaries HERBAREE - 1,798
Interest expense FIERX 4,505 10,168
Interest income FIEWA - (266)
Amortisation of expenses incurred in
connection with the issue of EOTRRES
convertible debentures % 8 - 700
Premium on redemption of debenture BEES2mE - 201
Gain on disposal of property, HEME
plant and equipment BB &R - (2)
Depreciation and amortisation MEREHE 616 842
Profit on disposal of investment properties HER A5 - (800)
The People’s Republic of China Income Tax paid ~ E&MFEAREMEFTEH 97 =
Operating loss before working capital changes AT EEECEHRLEFE (71,939) (109)
Increase in properties under development
for sales FERRRYELN - (6,252)
(Increase)/decrease in inventories &M,/ B (30) 33
Decrease in amounts due from customers
for contract work BREPANTIRFERD - 358
Increase in Receivables, EWFIE - Ze Kk
deposits and prepayments TR IR (10,530) (12,279)
Increase in amounts due to customers
for contract work BREPE K TR HIEL M - (5,343)
Increase in Payables and accrued charges R FE R B B R 3,361 29,655
Increase in amount due to a director FEN B B 2 ] 100 -
Decrease in properties held for sale BELENERD - 12,023
Increase in amount due from a
jointly controlled entity M 25 [R5 2 R SR IE 0 - (110)
Cash (used)/generated from operations B(FTiE)/FERE (79,038) 17,976
Interest paid Eﬁﬂ i) (4,505) (10,337)
Interest received BIFIE - 266
Premium on redemption of
convertible debentures BEABRRESRE - (1,201)
Hong Kong profits tax paid BEMBETGEH (114) (1,319)
The People’s Republic of China Income Tax paid ~ E#i# 5 £ AR A MEFEH (97) (59)
Hong Kong profits tax refund BEREFBTEH - 6
Tax underprovided in last year EERETEHR 171 =
Net cash (used)/generated from
operating activities REXBFEMEREFE (83,577) 5,332
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Consolidated Cash Flow Statement ZZSRERER
For the year ended 31 March 2003 HE—ZTZE=F=-F=+—HIFE

(Restated)
(BEH)
2003 2002
—EBzH —TTF
Note HK$ 000 HK$'000
i3 FET FET
CASH FLOWS FROM INVESTING ACTIVITIES REXBHBRERE
Expenditure paid for properties under RERTINEI NS -
development, net of interest capitalised EMBRBERELRTE - (319)
Acquisition of property, plant and equipment BAME  HERRE (91) (1,277)
Acquisition of subsidiaries, net of cash BAMBAR - BHBAEA
and cash equivalents acquired ZRENREREEEE 27 - 1,185
Acquisition of associates YNNG (1,200 =
Decrease in pledged bank deposits BHEBRTEZRR D = 7,096
Acquisition of investments in securities BEABHRE - (55)
Disposal of subsidiaries, net of cash HEMNBRR  EMBELE
and cash equivalents disposed of 2R RERREER 27 - 31,084
Sales proceeds from disposal of
investment properties HEREMEMBHE KR 480 13,800
Sales proceeds from disposal of HEME - HE
property, plant and equipment REMEHE RE - 12
Net cash (used)/generated in
investing activities BREEE () /GRS TE (811) 51,526
CASH FLOWS FROM FINANCING ACTIVITIES MEMSRESTE
Proceeds from issue of shares BITRM 2 W= 26,000 15,000
Impairment loss recognised in respect RERE = A A
of investments in associates ZERRAREBE 64,200 =
Expenses incurred in connection
with issue of new shares BIIMRH AR - (365)
Redemption of convertible debentures BEHRES - (12,012)
New bank loans raised HERITER - 48,000
Repayment of bank loans BEENTER (7.001) (74,013)
Repayment of obligations under
finance leases BEBBESLNRE - (65)
Net cash generated/(used) in
financing activities BEMB/ (FiiE)ReFE 83,199 (23,455)
NET (DECREASE)/INCREASE IN CASH RERERAEER
AND CASH EQUIVALENTS (R2)/ EmEE (1,189) 33,403
CASH AND CASH EQUIVALENTS
AT BEGINNING OF THE YEAR FHZRERERRELER (8,863) (42,266)
CASH AND CASH EQUIVALENTS
AT END OF THE YEAR FRZBERERAELER (10,052) (8,863)
ANALYSIS OF THE BALANCES OF
CASH AND CASH EQUIVALENTS REeEREFRSEBLHRIMN
Cash and bank balances ReRRTER 454 1,117
Bank overdrafts RITEX (10,506) (9,980)
(10,052) (8,863)
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