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Euro-Asia Agricultural (Holdings) Company Limited
歐亞農業(控股)有限公司*
(Incorporated in Bermuda with limited liability)

(Provisional Liquidators Appointed)

CLARIFICATION ANNOUNCEMENT
The Provisional Liquidators wish to clarify that they have received a number of formal restructuring proposals in writing from potential investors.

In the case that such viable proposal results in the change in control of the Company, the Company and the potential investor of the Company will be required to fully comply with the requirements of the Hong Kong Code on Takeovers and Mergers.

Trading in the shares of the Company has been suspended since 30 September 2002 and will remain suspended until further notice.

The joint and several provisional liquidators (the “Provisional Liquidators “) of Euro-Asia Agricultural (Holdings) Company Limited (the “Company”) refer to certain recent newspaper articles reporting on the status of the restructuring of the Company (the “Proposed Restructuring”) and the terms of the restructuring proposals received by the Provisional Liquidators so far.

The Provisional Liquidators wish to clarify that they have received a number of formal restructuring proposals in writing from potential investors.  In addition, some other parties have indicated that they are preparing proposals to be submitted to the Provisional Liquidators in due course.  Review and assessment by the Provisional Liquidators of the viability of these restructuring proposals are continuing. The Provisional Liquidators will accept a viable proposal which is in the best interests of the creditors and shareholders of the Company. In the case that such viable proposal results in the change in control of the Company, the Company and the potential investor of the Company will be required to fully comply with the requirements of the Hong Kong Code on Takeovers and Mergers.

The Provisional Liquidators wish to further announce that they have appointed Deloitte & Touche Corporate Finance Limited as the financial adviser to assist them in the Proposed Restructuring.

The Provisional Liquidators shall promptly inform the public in accordance with the Rules Governing the Listing of Securities on the Main Board of The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) as and when the major terms concerning the Proposed Restructuring have been agreed.

As stated in the announcement of the Stock Exchange dated 31 October 2003, if the Company does not submit a valid resumption proposal by 1 May 2004, the Stock Exchange intends to cancel the listing of the Company.

Please note that this announcement is only released on the Teletex System of the Hong Kong Stock Exchange without publishing on the newspapers as required by the Listing Rules due to the liquidity problem of the Company.

Trading in the shares of the Company has been suspended since 30 September 2002 and will remain suspended until further notice.
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Hong Kong, 18 November 2003

The Provisional Liquidators jointly and severally accept full responsibility for the accuracy of the information contained in this announcement and confirm, having made all reasonable inquiries, that to the best of their knowledge, opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained herein, the omission of which would make any statement in the announcement misleading.
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