Condensed Consolidated Statement of Changes in Equity
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For the six months ended 30 September 2003
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Capital Capital Enterprises
Share  reserve on Share  Special redemption expansion  Revenue Exchange Contributed Accumulated
capital consolidation  premium  reserve reserve reserve reserve  reserves surplus losses Total
HK$'000 HKS$'000  HKS$'000  HK$'000 HK$'000 HKS$'000  HKS$'000  HK$'000 HK$'000 HK$'000 HK$'000
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At 1 April 2002 14,506 27,382 47,140 694,583 572 199 199 (682) 130,555  (1,062,591)  (148,137)
R-ZE-£MA-H
Exchange adjustment not
recognised in the consolidated
income statement - - - - - - - (5477) - - (5.477)
FREEUERERZER AR
Issue of shares 450,000 - - - - - - - - - 450,000
BiTRA
Realised on disposal of interests in
subsidiaries - (10) - - - - - - - - (10)
HENBARABEEER
Loss for the period - - - - - - - - - (43,433) (43,433)
il 57|
At 30 September 2002 464,506 21372 47,140 694,583 572 199 199 (6,159) 130,555  (1,106,024) 252,943
R-EE-ENA=A
Exchange adjustment not
recognised in the consolidated
income statement - - - - - - - 1,481 - - 1,481
FRECUEREDZER AR
Loss for the period - - - - - - - - - (69,781) (69,781)
il St
At 31 March 2003 464,506 21372 47,140 694,583 572 199 199 (4,678) 130,555  (1,175,805) 184,643
RZBE=FZA=1-H
Exchange adjustment not
recognised in the consolidated
income statement - - - - - - - 3 - - 3
FREEUERERZER AR
Loss for the period - - - - - - - - - (12,292) (12,292)
il ]
At 30 September 2003 464,506 21,372 47,140 694,583 572 199 199 (4,675) 130,555 (1,188,097) 172,354

RZSSZEAAZTA

Included in capital reserve on consolidation as at 30 September 2003
was negative goodwill of HK$31,587,000 (31 March 2003:
HK$31,587,000) arising from acquisition of subsidiaries.

Included in capital reserve on consolidation as at 30 September 2003
was goodwill of HK$4,215,000 (31 March 2003: HK$4,215,000) arising
from acquisition of subsidiaries.

The special reserve of the Group represents the difference between
share capital, share premium and capital redemption reserve of
Companion Building Material (Holdings) Limited, a wholly-owned
subsidiary of the Company, and the nominal amount of share capital
issued by the Company pursuant to the scheme of arrangement on 24
December 1999.

The contributed surplus of the Group arose from the share consolidation
and capital reduction carried out by the Company during the year ended
31 March 2001.
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