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PAUL Y.

DIRECTORS’ INTERESTS AND SHORT POSITIONS
IN SHARES, UNDERLYING SHARES AND
DEBENTURES

As ut 30th September, 2003, the interests und short positions

of the directors und chief executives of the Compuny in
the shures, underlying shures und debentures of the
Compuhny or uny ussociuted corporution (within the
meuninyg of Purt XV of the Securities und Futures Ordinunce
("SFO")), us recorded in the reyister of the Compuny
reyuired to be kept under section 352 of the SFO or us
otherwise noftified to the Compuny und the Stock Exchunye
pursuunt to the Model Code for Securities Transuctions by
Directors of Listed Compunies (the "Model Code”) inh the
Rules Governinyg the Listing of Securities on the Stock

Exchunye were us follows:

(1) Interests and short positions in the shares, underlying

shares and debenture of the Company
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(1) 28RN - HERORESZEERAXR

Approximate %
of the issued
share capital

No. of shares
of the Company

Name of Long position/ held of the Company
director Capacity short position FEARA R EARATERST
Exps ) BE/RER BGEE BAHNBE D
Chun Kwok Keuhy, Interest of controlled Lony posifion 685,220,227 63.88%
Chuarles corporution/
PR Bl 58 interest of concert
pur’ry (Note)
THlEE R
*ﬁ(TTEb)\jf$’Em
(Kt &%)
Beneficiul owner Lonhy posifion 11,318,000 1.06%
ExEAA e
Cheuny Hon Kit Beneficiul owner Lony posifion 400 0.00%
R E ExEAA HE
Law Man Wah, Conrud Beneficiul owner Lony position 6,445 0.00%

BXE ExBEAA

R
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DIRECTORS’ INTERESTS AND SHORT POSITIONS
IN SHARES, UNDERLYING SHARES AND
DEBENTURES (continued)

(1) Interests and short positions in the shares, underlying

shares and debenture of the Company (continued)

Note:

Dr. Chun Kwok Keuny, Churles wus deemed to be
interested in 685,220,227 shures in the Compuny by
virtue of his shareholding in Chinaview Internationul
Limited ("Chinuview”). Guluxywuy |nvestments
Limited ("Guluxywuy”), u wholly-ownhed subsidiury of
Chinuview, owhed upproximutely 34.82% of the
issued ordinury share cupitul of ITC Corporution
Limited (*ITC”) which in turn owned the entire issued
share cupital of ITC Investment Holdinys Limited ("ITC
Investment”). Hollyfield Group Limited (“Hollyfield”),
a wholly-owhed subsidiary of ITC Investment, owhed
these shares. Out of the uforesuid 685,220,227 shares
in the Compuny, 685,202,227 shures in the Compuny
were pledyed.

Pursuunt to u loun ugreement duted 28th October,
2002 between ITC us borrower and Dr. Chun Kwok
Keunhy, Churles us lender ("Concert Purty
Agreement”), Dr. Chun Kwok Keuny, Charles hus
interest of concert purty in 434,979,402 shares in the
Compuny out of the uforesuid 685,220,227 shures in
the Compuny held by Hollyfield.

(2) Interests and short positions in the shares, underlying

shares and debenture of ITC
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BaF - B8 18 = B N %A Chinauview
International Limited([ Chinaview])
2 F% T % 45 1E ¥R 5 685,220,227 % A
A&z % ® Guluxywuy
Investments Limited ( [Guluxywuay])
AChinuviewz 2 &EWE A G - Wi#EA
H934.82% BT EEBFRF R Aal ([
TEDEBTEBERA - MEEDSEER
#ABITC Investment Holdinys Limited
(T'ITC Investment]) 2 2B 1T IA -
ITC Investmentz & & [ B 2 A
Hollyfield Group Limited
(THollyfield]) Bl #B#Z £ 5 - X Lt
Z 685,220,227 K A A &
685,202,227 AR A R H B VK IR -

BIBEHCE (EAERA) BREREL
(ERERANRZ-_ZZE=_F+A=+N\AH
Az ERBE ([—HITBHALTH
1) B Esk L R EdiHollyfieldfT
2685,220,227T AR AR p R 2 H
434,979 ,4020 A2 B I {5 B — AT
BALRER

(2) REHEERSG HRAROURES 2#EH

Name of

director Capacity

Esps L3}

Chan Kwok Interest of controlled
Keuny, Charles corporation (Nofe a)

I Bl 5 RELEE RS

(ff iz a)

Beneficiul owner
ExEBA

Long position/
short position
BR/ %R

Lony position
HE

Lony position
HE

R%xR

No. of underlying

shares (in

respect of the

convertible
notes (unlisted  Approximate
equity % of the
derivatives)) of issued
No. of ITC held ordinary
ordinary FHEEERLE  share capital
shares of ZARREE of ITC
ITC held (ELHRAE hEFLE
FREERLE fTETH) BREALERKE
EERHA ZHBERG BRED T
219,681,911 - 34.82%
- 833,333,333 132.07%

(Note b)

(K ib)
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DIRECTORS’ INTERESTS AND SHORT POSITIONS
IN SHARES, UNDERLYING SHARES AND
DEBENTURES (continued)

(2) Interests and short positions in the shares, underlying

shares and debenture of ITC (confinued)

Notes:

d.,

Dr. Chun Kwok Keuny, Churles wus deemed to be
interested in 219,681,911 ordinury shares in ITC by virfue
of his shareholding in Chinuview. Guluxywuay, a wholly-
owhed subsidiary of Chinaview, ownhed these shares.

Dr. Chun Kwok Keuny, Churles ownhed convertible notes
issued by ITC in the principul umount of HK$250,000,000
currying rights to convert intfo 833,333,333 ordinary shares
of ITC ut un initiul conversion price of HK$0.30 per shure,
subject to udjustment. Out of the uforesuid convertible
notes of HK$250,000,000, HK$120,000,000 convertible
notes (representing 400,000,000 underlying shures) were

pledyed.

(3) Interests and short positions in the shares, underlying

shares and debenture of China Strategic

Name of Long position/

director Capacity short position

Esps L3} HE/ %A

Chan Kwok Interest of controlled  Lony position
Keuny, Charles  corprution (Note) e

5 Bl 58 REtEE RS

(K &)

Interest of controlled
corporation (Note)
RELEE RS

(Kt i)

e

Lony position
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(2) REHLERT HEROUREBESF Z2EE
kR%XeE (&)
B & -
a.  BREIRIE 1 R A Chinaview 2 B 4
WAEWEE219,681,91 1 0% 12 3 1b 3 & i IR 4
o ERAD A Chinuviewz 2 EH B A 7
Gulaxywayfi#E A o

b. RERBLHEEHBRFCERETEALER
250,000,000 7 2 Al R & - M B 7l 1%
1 (8 & 1%0.308 7T (7] 738 2) 3K
833,333,333 B EE EHBB 2R - 10
F#t250,000,0008 c 2 Al ERES - A
#1 120,000,000/ 7T 2 AT# i = 4% (AR E R
400,000,0004% 18 A fn) EEHEIR -

(3) RARzKRH - HERORES 2 BHE R K
)}

No. of underlying
shares (in respect
of the warrants
(listed equity
derivatives) ) of
China Strategic

Approximate %
of the issued

held share capital of

No. of shares Ffi¥EH %R 2 China Strategic
of China AREE EHhEE
Strategic held (ETRAFTE B
FERRERHG IR)Z2HE B AR
R#APEE B4 & E BAl
258,819,795 - 31.20%

- 24,142,950 2.91%
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DIRECTORS’ INTERESTS AND SHORT POSITIONS
IN SHARES, UNDERLYING SHARES AND
DEBENTURES (continued)

(3) Interests and short positions in the shares, underlying

shares and debenture of China Strategic (continued)

Note : Dr. Chun Kwok Keuhy, Churles wus deemed fo be
interested in 258,819,795 shures in Chinau Strateyic und
wdarraunts for 24,142,950 shures in China Struteyic by
virtue of his shureholding in Chihuview, which in turn,
indirectly owned upproximutely 34.82% of the issued
ordinury share capitul of ITC, ITC indirectly owned
approximautely 63.88% of the issued shure cupital of
the Compuny. Culisun Developments Limited, un
indirect wholly-owned subsidiary of the Compuny,
owhed these share und warrunts,

ITC und Chinu Strateyic are ussociuted corporutions, within
the meuninyg of Purt XV of the SFO, of the Compuny.

Suve us disclosed ubove, us ut 30th September, 2003, hone
of the Directors or chief executives of the Compuny hud
uny interest und short position in the shures, underlyiny
shares und debentures of the Compuny or uny ussociuted
corporution (within the meuning of Part XV of the SFO) us
recorded in the reyister of the Compuny required to be
kept under section 352 of the SFO or us otherwise notified
to the Compuny und the Stock Exchanhyge pursuunt to the
Model Code .

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURE

The followiny tuble discloses movements in the shure
options of the Compuny duriny the period:

Exercise price
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AR 24,142,950/ # 58 R 10 2 R K 4

B2 o Chinuview# M BEZEHEA L

B34.82%BHMEDBITEMBA o EH
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Number of shares of the Company to be

issued upon exercise of the share options
EREEBTERETRTZEAAAROHUAE

At 1/4/2003 Lapsed during At 30/9/2003

Name of director Date of grant per share R-ZEE=F the period RZIZEZE=F
By #EAH BRITEE mA—H RER XX AA=+AH

BT

HK$
Lau Ko Yuen, Tom 17th December, 1999 0.5552 5,000,000 (5,000,000) -
2R —ANNE+ZA++tH
Chun Fut Yan 17th December, 1999 0.5552 5,000,000 (5,000,000) -
PR 15 & —ANNE+ZA++H
Chuu Mei Wuh, Rosunnu 17th December, 1999 0.5552 6,100,000 (6,100,000) -
EEE- —ANNE+ZA++tH

16,100,000 (16,100,000) -

Suve us disclosed herein, ut no time duriny the period wus Br AT EE SN 0 NABI S H AN E RN

the Compuny or uny of its subsidiuries u purty to uny
arrangements fo enuble the directors of the Compuny to
ucyuire benefits by meuns of the ucquisition of shures in,
or debt securities including debentures of, the Compuny
or uny other body corporute, und none of the directors,
chief executives or their spouse or children under the uye
of 18, hud uny right to subscribe for securities of the
Compuny, or hud exercised uny such right during the
period.

HIRW RIS AE AL EARAREFLEEAR
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