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Lam Soon (Hong Kong) Limited

. . Consolidated Cash Flow Statement
|| .-i]:i_] Edeé]s.t [iecember 2003

2003 2002
—EB=F —ZET-
HK$’000 HK$’000
BETF T B TF T
CASH FLOWS FROM REZEBH
OPERATING ACTIVITIES RERE
Profit from operations TR A 60,224 49,051
Adjustments for: HE
Depreciation and amortisation BT e N B8y 72,747 70,354
Provision for doubtful debts REE%EE 6,336 1,876
Provision for obsolete inventories REGFEER 3,866 11,863
Gain on disposal of investment HEZFRE &
securities (819) —
(Gain)/loss on disposal of fixed assets HEBTETEENCEFR) BB (565) 138
Forfeiture of unclaimed dividend B R ERR B — (131)
(Decrease)/increase in liability EREBARAKGEEE
for defined benefit retirement plans CONO RS il (116) 1,441
Dividend income & B WA (224) (107)
Interest paid B F 8 (13,129) (16,410)
Exchange adjustments RN 3,308 (2,800)
Operating profit before working EEERWNENN
capital changes ikl 131,628 115,275
Decrease/(increase) in inventories BERRL (G 2,860 (31,208)
Increase in amount due from a JE Uit R 42 o) 18] B ERTE MY
jointly controlled entity N (6,889) (8,811)
Increase in debtors, deposits EWERR - e RIERRE
and prepayments N (12,364) (44,446)
Decrease/(increase) in FEM TR L (35 m)
bills receivable 5,992 (10,027)
Increase in creditors, deposits ENERR  BElEe R
received and accruals FEAS & B A8 N 55,402 22,279
(Decrease)/increase in EAZEEN CRd) i
bills payable (155,264) 172,365
Decrease in amounts due FEAST B & R BRI R R
to associates — (86)
Cash generated from operations REEBHMEENER D 21,365 215,341
Hong Kong profits tax paid EREBREH (1,454) (391)
Overseas tax paid BN IE (14,922) (5,140
NET CASH FROM OPERATING REXBNWREFFBFHR
ACTIVITIES 4,989 209,810
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Consolidated Cash Flow Statement (ontinved

For The Year Ended 31st December 2003

2003 2002
—EB=HF —TE-F
HK$’000 HK$’000
EBETF T B TF T
INVESTING ACTIVITIES REED
Interest received 2 W F & 1,531 8,093
Dividend received from a B REHIERZ MR S
jointly controlled entity — 6,000
Dividend received from BERFEHFFENRE
investment securities 224 107
Increase in interest in a subsidiary B B8 22 B 4 &5 A 1B AN — (2,672)
Increase in interest in a subsidiary HEIEERBRARILE
arising from privatisation of {LEE £ BB B 1 R 2
Lam Soon Food Industries Limited A 80 — (132,411)
Purchase of fixed assets REBRTEEE (51,933) (46,197)
Net proceeds from disposal of i B E & E B P S SRR
fixed assets 10,671 1,695
Sales proceeds of HEZBHFRENMEHIE
investment securities 4,561 —
(Increase)/decrease in pledged deposits B K # 2 B B 137 30 (35 00)
with financial institutions > (541) 78,444
NET CASH USED IN INVESTING RETDWREHATHE
ACTIVITIES (35,487) (86,941)
FINANCING ACTIVITIES BMEED
Increase/(decrease) in bank loans RITERNE M, CRD) 3,310 (39,130)
Decrease in other loans E B AR (2,283) (50,683)
Decrease in obligations under BEREBBERRD
finance leases (29) (33)
Issue of share capital BT A — 1,582
NET CASH FROM / (USED IN) BMETBHNRLHAE (A
FINANCING ACTIVITIES BH 998 (88,264)
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Lam Soon (Hong Kong) Limited

» Consolidated Cash Flow Statement (continved)

TieY_i'_Ended 31st December 2003

s
————

2003 2002
—EE=fF —EE-F
HK$’000 HK$°000
BT T B TF T
(DECREASE)/INCREASE IN CASH AND ﬁﬁ&ﬁﬁ%ﬁ%ﬁ’g
CASH EQUIVALENTS W) (29,500) 34,605
CASH AND CASH EQUIVALENTS —H —HEREER
AT 1ST JANUARY REEEYWESR 250,304 214,369
EFFECT OF FOREIGN EXCHANGE EESEN
RATE CHANGES ge 252 1,330
CASH AND CASH EQUIVALENTS +t-A=+-HEER
AT 31ST DECEMBER ReEEEYESR 221,056 250,304
ANALYSIS OF THE BALANCES OF HeRESEEYEH
CASH AND CASH EQUIVALENTS H 2 A7
Other investments HMiR & 74,220 29,105
Deposits with financial institutions B R BB 17 3K 9,190 53,227
Cash and bank balances Be RIRTTER 138,095 168,342
Short-term bank overdrafts EHRTEX (449) (370)
221,056 250,304




