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Sharpe Ratio

(c) 

Prophet

3.

The A.M. Best Company

A-

A.M. Best

4.

5.
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12/1998 $2.965

12/1999 $3.341

12/2000 $3.295

12/2001 $3.917

12/2002 $3.557



6.

7.

8.
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59.2% 3.7% 3.3% 6.2% 5.7% 78.1%

7.1% 2.3% 4.4% 2.8% 0.1% 16.7%

1.1% 0.0% 1.0% 3.1% 0.0% 5.2%

67.4% 6.0% 8.7% 12.1% 5.8% 100.0%

21.4% 0.0% 0.0% 0.0% 0.9% 22.3%

9.0% 0.0% 0.0% 0.0% 0.0% 9.0%

1.8% 0.0% 0.0% 0.0% 1.1% 2.9%

/ 15.6% 6.0% 8.7% 7.4% 0.3% 38.0%

/ 17.2% 0.0% 0.0% 4.3% 0.0% 21.5%

2.4% 0.0% 0.0% 0.4% 3.5% 6.3%

67.4% 6.0% 8.7% 12.1% 5.8% 100.0%



(a) 

- 
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1999 119.5%

2000 122.1%

2001 110.8%

2002 125.9%

2003 120.2%



(b) 

i) 

ii) 
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iii) iv) 

v) 
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1999 96.4%

2000 93.0%

2001 97.4%

2002 95.0%

2003 91.0%

1999 91.6%

2000 97.7%

2001 98.0%

2002 85.0%

2003 94.9%
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(c) 

(d) 

(e) 

(f ) 
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Benchmark

(g) 

9.

10.


