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2003 2002
2003 12 31

2 7,288.8 6,878.0

3 3,274.1 3,384.3

148.9 79.2

74.5 123.5

4 (5.5) (4.8)

300.3 (1.2)

7.4 -

5 3,799.7 3,581.0

8 (735.2) (523.7)*

3,064.5 3,057.3*

(13.6) (9.6)*

9 3,050.9 3,047.7*

10 1,975.2 1,991.8

11 53.9 53.6*

* 12

59 88
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2003 2002
2003 12 31

12 9,644.3 9,324.2
14 2,703.8 2,539.8
15 2,558.9 241.6
16 861.3 1,651.9

15,768.3 13,757.5

17 1,105.7 1,051.6
18 658.5 604.7
19 1,688.9 1,223.7
20 147.5 168.9
21 392.6 427.8
22 1,998.2 2,943.3

5,991.4 6,420.0

23 (700.4) (596.7)
(221.8) (194.6)

24 (2,281.5) (1,748.0)

(3,203.7) (2,539.3)

2,787.7 3,880.7

18,556.0 17,638.2

(890.3) (848.5)
25 (905.0) (791.6)
26 (56.7) (48.0)

(1,852.0) (1,688.1)

(222.5) (121.5)

16,481.5 15,828.6

27 1,410.9 1,422.7
28 3,907.8 3,907.8
29 9,864.8 9,189.2
29 1,298.0 1,308.9

16,481.5 15,828.6

2004 3 11

59 88
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2003 2002
2003 12 31

12 8,402.2 8,303.3
13 3,051.7 2,707.5
14 418.3 501.0
15 9.2 -
16 15.5 63.9

11,896.9 11,575.7

18 626.1 575.9
19 1,316.0 1,125.9
20 147.5 168.9
22 870.1 728.0

2,959.7 2,598.7

23 (543.5) (478.4)
(183.9) (158.4)

24 (408.4) (42.8)

(1,135.8) (679.6)

1,823.9 1,919.1

13,720.8 13,494.8

(890.3) (848.5)
25 (870.6) (777.0)
26 (56.7) (48.0)

(1,817.6) (1,673.5)

11,903.2 11,821.3

27 1,410.9 1,422.7
28 3,907.8 3,907.8
29 5,286.5 5,181.9
29 1,298.0 1,308.9

11,903.2 11,821.3

2004 3 11

59 88
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2003 2002
2003 12 31

33 3,048.2 3,012.7

0.9 1.0

(676.9) (653.2)

(61.0) (34.3)

(316.4) (367.9)

479.9 237.7

(7.6) (24.1)

(712.9) (26.4)

(1,626.4) -

28.4 0.1

(256.0) -

1.7 -

1,986.7 1,051.4

(1,058.7) (828.5)

- 380.5

390.8 (502.2)

34 85.6 143.0

43.6 48.9

(1,698.3) (574.0)

29 (450.6) (291.4)

35 (0.8) (50.1)

35 25.3 4.0

35 3,257.5 766.3

35 (2,724.3) (364.7)

34 (22.4) (34.5)

29 (1,982.5) (1,872.8)

(1,897.8) (1,843.2)

(547.9) 595.5

1 1 2,142.7 1,547.2

(4.9) -

12 31 1,589.9 2,142.7

301.7 71.4

1,296.8 2,079.6

(8.6) (8.3)

1,589.9 2,142.7

59 88



58

2003 2002
2003 12 31

1 1 16,611.2 17,200.6

12 29 (782.6) (743.3)

1 1 15,828.6 16,457.3

29 - (1,407.1)

29 35.1 (105.1)

35.1 (1,512.2)

29 3,050.9 3,047.7

29 (450.6) (291.4)

29 (1,982.5) (1,872.8)

12 31 16,481.5 15,828.6

59 88
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1. 

(a) 

12 2003 1 1

1(m)

(b) 

12 31

(c) 

(d) 
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1. 

(e) 

 

(f) 

(g) 

5 10

10

10 25

10 20

30

40
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1. 

(g) 

1994 1 1 17

80

(h) 

(i)

(ii)

(i) 

(j) 
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1. 

(k) 

(l) 

(m) 

12

12 2

782,600,000 2,100,000 2003 1 1

784,700,000

2002 12 31 39,300,000

(n) 

(i)  - 

(ii)  - 

(iii)  - 

(iv)  - 

(v)  - 

(vi)  - 

(vii)  - 

(o) 
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1. 

(p) 

(q) 

(i)

(ii)

2003 7 1

2003 7 1
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1. 

(r) 
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2. 

90%

2003 2002

5,940.0 5,792.9

184.7 (126.2)

6,124.7 5,666.7

759.3 857.6

231.0 231.3

173.8 122.4

7,288.8 6,878.0

3. 

2003 2002

7,288.8 6,878.0

(2,185.4) (1,803.3)

6 (708.7) (709.2)

(440.8) (415.4)

(679.8) (565.8)

3,274.1 3,384.3

4. 

2003 2002

20.9 34.8

0.1 0.9

21.0 35.7

(15.5) (30.9)

5.5 4.8
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5. 

2003 2002

- 42.5 47.8

- 1.1 1.1

- 30.8 59.8

- 9.0 9.6

2.4 1.5

97.7 21.6

2,496.2 2,125.5

440.8 415.4

 - 23.6 22.8

2.0 2.0

0.5 0.3

(164.7) (159.8)

87.4 89.2

77.8 70.9

0.5 0.3

6. 

2003 2002

605.9 615.7

 - 51.8 12.5

 - 51.0 81.0

708.7 709.2
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7. 

(a) 

2003 2002

1.6 1.6

10.6 10.4

11.2 10.9

6.4 5.0

29.8 27.9

2003 2002

0.0 - 1.0 8 8

8.0 - 8.5 - 1

8.5 - 9.0 2 1

9.0 - 9.5 - 1

10.5 - 11.0 1 -

400,000 2002 400,000 200,000 2002

300,000

(b) 

2002 2002

2003 2002

3.6 3.2

3.4 3.2

0.9 1.2

7.9 7.6

2003 2002

3.0 - 3.5 1 1

4.0 - 4.5 1 1
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8. 

2003 2002

 - 17.5%
2002 16% 565.7 515.5

 - 33.1 (26.3)

40.2 34.5

16% 17.5% 73.2 -

712.2 523.7

15.7 -

7.3 -

735.2 523.7

2003 2002

3,799.7 3,581.0

17.5% 2002 16% 664.9 573.0

10.5 3.1

(90.8) (50.2)

37.1 22.4

- (0.1)

7.2 1.8

73.2 -

33.1 (26.3)

735.2 523.7
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9. 

2,515,000,000 2002 2,700,000,000 )

10. 

2003 2002

12 2002 12 ) 677.2 682.9

23 2002 23 ) 1,298.0 1,308.9

1,975.2 1,991.8

2004 3 11 23

2004 12 31

11. 

3,050,900,000 2002 3,047,700,000

5,655,604,405 2002 5,690,976,905
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12. 

 (a)  (b)  (c)

2003 1 1 1,820.3 196.8 12,220.5 14,237.6

9.7 7.6 744.0 761.3

91.3 - (91.3) -

- - (23.5) (23.5)

2003 12 31 1,921.3 204.4 12,849.7 14,975.4

2003 1 1 295.3 - 4,618.1 4,913.4

39.7 - 401.1 440.8

- - (23.1) (23.1)

2003 12 31 335.0 - 4,996.1 5,331.1

2003 12 31 1,586.3 204.4 7,853.6 9,644.3

2002 12 31 1,525.0 196.8 7,602.4 9,324.2

2003 1 1 1,771.9 - 11,342.4 13,114.3

- - 503.6 503.6

- - (22.3) (22.3)

2003 12 31 1,771.9 - 11,823.7 13,595.6

2003 1 1 291.7 - 4,519.3 4,811.0

36.7 - 367.8 404.5

- - (22.1) (22.1)

2003 12 31 328.4 - 4,865.0 5,193.4

2003 12 31 1,443.5 - 6,958.7 8,402.2

2002 12 31 1,480.2 - 6,823.1 8,303.3
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12. 

 (a)

(i)

361.3 211.9

1993 1,560.0 1,560.0

1,921.3 1,771.9

1993 12 31

92,100,000 2002

94,200,000

(ii)

1,429.2 1,429.2

14.3 14.3

142.2 -

0.6 -

1,586.3 1,443.5

 (b)

12.4

1993 192.0

204.4
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12. 

 (c)

2003 1 1 4,070.7 5,898.0 1,301.6 950.2 12,220.5

83.8 76.4 102.6 481.2 744.0

10.3 197.7 0.8 (208.8) -

(19.8) - (3.7) - (23.5)

(91.3) - - - (91.3)

2003 12 31 4,053.7 6,172.1 1,401.3 1,222.6 12,849.7

2003 1 1 2,074.0 1,841.2 702.9 - 4,618.1

190.8 141.1 69.2 - 401.1

(19.4) - (3.7) - (23.1)

2003 12 31 2,245.4 1,982.3 768.4 - 4,996.1

2003 12 31 1,808.3 4,189.8 632.9 1,222.6 7,853.6

2002 12 31 1,996.7 4,056.8 598.7 950.2 7,602.4

2003 1 1 3,682.9 5,559.3 1,294.9 805.3 11,342.4

53.4 9.3 100.3 340.6 503.6

- 141.0 - (141.0) -

(18.7) - (3.6) - (22.3)

2003 12 31 3,717.6 5,709.6 1,391.6 1,004.9 11,823.7

2003 1 1 2,021.8 1,795.5 702.0 - 4,519.3

171.8 127.4 68.6 - 367.8

(18.5) - (3.6) - (22.1)

2003 12 31 2,175.1 1,922.9 767.0 - 4,865.0

2003 12 31 1,542.5 3,786.7 624.6 1,004.9 6,958.7

2002 12 31 1,661.1 3,763.8 592.9 805.3 6,823.1
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13. 

2003 2002

31.2 1,810.1

5,833.7 4,364.1

5,864.9 6,174.2

(2,813.2) (3,466.7)

3,051.7 2,707.5

87 88

14. 

2003 2002 2003 2002

506.2 98.2 - -

2,197.6 2,441.6 418.3 501.0

2,703.8 2,539.8 418.3 501.0

2003 12 31

GH-Fusion Limited (i) 1 50
200

(ii) 1 45
10,000

Primeland Investment Limited (iii) 1 32
95

44,000,000 45

50,000,000 27

(i) 50% GH-Fusion Limited 
(ii) 45%
(iii)  Primeland Investment Limited 32% 15%

 2005
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15. 

2003 2002 2003 2002

- - 9.4 -

739.1 26.2 - -

1,848.5 215.4 - -

(28.7) - (0.2) -

2,558.9 241.6 9.2 -

1,534,600,000 2002

215,400,000 2005

2003 12 31

1 2 50

166,000,000 50

107,500,000 50

600,000,000 50

140,000,000 50

99,200,000 50

400,000,000 50

56,000,000 50
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16. 

2003 2002 2003 2002

a 501.9 1,059.8 - -

b 359.4 592.1 15.5 63.9

861.3 1,651.9 15.5 63.9

1,023.7 1,682.3 14.3 58.1

(a)

35.1 89.6 - -

 - 466.8 970.2 - -

501.9 1,059.8 - -

(b)

356.5 589.2 15.5 63.9

2.9 2.9 - -

359.4 592.1 15.5 63.9

17. 

2002 8 2

 380,500,000

27%

97,000,000 2,400,000 2002

2003 2002

1 1 1,432.1 -

- 1,409.4

54.1 22.7

1,486.2 1,432.1

(380.5) (380.5)

12 31 1,105.7 1,051.6
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18. 

2003 2002 2003 2002

256.7 247.4 229.2 221.1

401.8 357.3 396.9 354.8

658.5 604.7 626.1 575.9

2003 12 31 126,900,000 2002

145,700,000

19. 

2003 2002 2003 2002

a 1,034.0 953.9 986.3 912.5

b 596.0 254.4 287.5 201.2

58.9 15.4 42.2 12.2

1,688.9 1,223.7 1,316.0 1,125.9

(a) 30 60

2003 12 31

2003 2002 2003 2002

0 30 870.7 798.5 847.5 780.6

31 60 43.2 51.9 41.8 48.1

61 90 25.8 23.4 24.3 20.7

90 94.3 80.1 72.7 63.1

1,034.0 953.9 986.3 912.5

(b) 256,000,000 2002
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20. 

161B

2003 2002 2003
12 31 12 31

- 2.4 2.4
2.2 2.6 2.6

2.2 5.0 5.0

2008 11

3

21. 

2003 2002

a 346.7 387.3
b 45.9 40.5

392.6 427.8

(a)
191.0 270.4

- 5.2
155.7 111.7

346.7 387.3

(b)

29.2 38.9
16.7 1.6

45.9 40.5

22. 

2003 2002 2003 2002

1,296.8 2,079.6 442.0 685.6
399.7 792.3 364.9 20.0

1,696.5 2,871.9 806.9 705.6
301.7 71.4 63.2 22.4

1,998.2 2,943.3 870.1 728.0



78

23. 

2003 2002 2003 2002

126.3 118.1 73.3 76.0

574.1 478.6 470.2 402.4

700.4 596.7 543.5 478.4

2003 12 31

2003 2002 2003 2002

0 30 109.9 104.2 73.2 75.9

31 60 5.3 3.4 0.1 0.1

61 90 1.9 2.7 - -

90 9.2 7.8 - -

126.3 118.1 73.3 76.0

24. 

2003 2002 2003 2002

2,272.9 1,739.7 399.8 34.5

8.6 8.3 8.6 8.3

2,281.5 1,748.0 408.4 42.8

25. 

2003 2002 2003 2002

1 1 791.6 757.1 777.0 754.2

8 113.4 34.5 93.6 22.8

12 31 905.0 791.6 870.6 777.0
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25. 

2003 2002 2003 2002 2003 2002

1 1 803.6 779.2 9.6 4.8 813.2 784.0

100.0 24.4 8.2 4.8 108.2 29.2

12 31 903.6 803.6 17.8 9.6 921.4 813.2

2003 2002 2003 2002 2003 2002

1 1 (13.4) (14.0) (8.2) (12.9) (21.6) (26.9)

2.5 0.6 2.7 4.7 5.2 5.3

12 31 (10.9) (13.4) (5.5) (8.2) (16.4) (21.6)

12 31 905.0 791.6

2003 2002

1 1 787.6 765.8

94.4 21.8

12 31 882.0 787.6

2003 2002

1 1 (10.6) (11.6)

(0.8) 1.0

12 31 (11.4) (10.6)

12 31 870.6 777.0
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26. 

2003 2002

56.7 48.0

2003 7 1 2003 7 1

2003 2002

1,696.1 1,623.4

(1,725.8) (1,324.2)

(29.7) 299.2

86.4 (251.2)

56.7 48.0

59,900,000 2002 34,700,000

2003 2002

48.6 80.2

89.7 96.4

(89.4) (95.6)

2.1 -

51.0 81.0

307,800,000 2002 59,400,000
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26. 

2003 2002

1 1 48.0 42.9

 - 51.0 81.0

(42.3) (75.9)

12 31 56.7 48.0

2003 2002
% %

5.5 5.5

6.0 6.0

3.5 3.5

27. 

2003 2002 2003 2002

1 1 12 31 10,000,000,000 10,000,000,000 2,500.0 2,500.0

1 1 5,690,855,988 5,203,724,444 1,422.7 1,300.9

- 517,350,544 - 129.3

(47,204,000) (30,219,000) (11.8) (7.5)

12 31 5,643,651,988 5,690,855,988 1,410.9 1,422.7

28. 

2003 2002

1 1 3,907.8 4,037.1

- (129.3)

12 31 3,907.8 3,907.8
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29. 

2003 1 1 3,026.3 3,820.0 144.2 2,981.3 9,971.8

12 - - - (782.6) (782.6)

2003 1 1 3,026.3 3,820.0 144.2 2,198.7 9,189.2

- - - 3,050.9 3,050.9

35.1 - - - 35.1

- (500.0) - 500.0 -

- - 11.8 (450.6) (438.8)

2002 - - - 1,308.9 1,308.9

2002 - - - (1,305.3) (1,305.3)

2003 - - - (677.2) (677.2)

2003 12 31 3,061.4 3,320.0 156.0 4,625.4 11,162.8

3,013.7 3,320.0 156.0 4,284.0 10,773.7

47.7 - - 341.3 389.0

- - - 0.1 0.1

3,061.4 3,320.0 156.0 4,625.4 11,162.8

2003 3,061.4 3,320.0 156.0 3,327.4 9,864.8

2003 - - - 1,298.0 1,298.0

3,061.4 3,320.0 156.0 4,625.4 11,162.8

2003 1 1 1,450.8 3,820.0 144.2 537.0 5,952.0

12 - - - (770.1) (770.1)

2003 1 1 1,450.8 3,820.0 144.2 (233.1) 5,181.9

- - - 2,515.0 2,515.0

- (500.0) - 500.0 -

- - 11.8 (450.6) (438.8)

2002 - - - 1,308.9 1,308.9

2002 - - - (1,305.3) (1,305.3)

2003 - - - (677.2) (677.2)

2003 12 31 1,450.8 3,320.0 156.0 1,657.7 6,584.5

2003 1,450.8 3,320.0 156.0 359.7 5,286.5

2003 - - - 1,298.0 1,298.0

1,450.8 3,320.0 156.0 1,657.7 6,584.5
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29. 

2002 1 1 4,538.5 3,820.0 136.7 2,170.5 10,665.7

12 - - - (743.3) (743.3)

2002 1 1 4,538.5 3,820.0 136.7 1,427.2 9,922.4

- - - 3,047.7 3,047.7

(1,407.1) - - - (1,407.1)

(105.1) - - - (105.1)

- - 7.5 (291.4) (283.9)

2001 - - - 1,196.9 1,196.9

2001 - - - (1,189.9) (1,189.9)

2002 - - - (682.9) (682.9)

2002 12 31 3,026.3 3,820.0 144.2 3,507.6 10,498.1

3,013.7 3,820.0 144.2 3,450.9 10,428.8

12.6 - - 56.7 69.3

3,026.3 3,820.0 144.2 3,507.6 10,498.1

2002 3,026.3 3,820.0 144.2 2,198.7 9,189.2

2002 - - - 1,308.9 1,308.9

3,026.3 3,820.0 144.2 3,507.6 10,498.1

2002 1 1 1,450.8 3,820.0 136.7 83.5 5,491.0

12 - - - (740.4) (740.4)

2002 1 1 1,450.8 3,820.0 136.7 (656.9) 4,750.6

- - - 2,700.0 2,700.0

- - 7.5 (291.4) (283.9)

2001 - - - 1,196.9 1,196.9

2001 - - - (1,189.9) (1,189.9)

2002 - - - (682.9) (682.9)

2002 12 31 1,450.8 3,820.0 144.2 1,075.8 6,490.8

2002 1,450.8 3,820.0 144.2 (233.1) 5,181.9

2002 - - - 1,308.9 1,308.9

1,450.8 3,820.0 144.2 1,075.8 6,490.8

2003 12 31 2003

4,977,700,000 2002 4,895,800,000



84

30. 

2003 2002 2003 2002

- - 1,806.3 3,606.2

998.0 1,050.0 998.0 1,050.0

- 1,199.2 - 1,199.2

998.0 2,249.2 2,804.3 5,855.4

2003 12 31

31. 

(a)

2003 2002 2003 2002

12 31 691.0 487.4 473.2 399.5

12 31 379.6 248.9 246.8 169.1

(b)

358,700,000 2002

253,900,000

(c)

2003 12 31

2003 2002 2003 2002

15.4 18.7 12.9 17.2

6.6 16.6 3.1 13.5

0.1 0.3 - -

22.1 35.6 16.0 30.7
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32. 

14 15 17

33. 

2003 2002

3,799.7 3,581.0

(300.3) 1.2

(7.4) -

(74.5) (123.5)

5.5 4.8

(43.6) (48.9)

440.8 415.4

(0.5) (0.4)

(97.7) (21.6)

41.8 8.9

(51.9) (91.9)

(212.2) (188.1)

21.4 16.9

82.1 (38.3)

8.7 5.1

(571.6) (505.2)

7.9 (2.7)

3,048.2 3,012.7

34. 

2003 2002

(74.5) (123.5)

(11.1) (19.5)

(85.6) (143.0)

4 21.0 35.7

1.4 (1.2)

22.4 34.5
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35. 

2003 1 1 5,330.5 144.2 1,739.7 123.6 7,338.0

12 - - - (2.1) (2.1)

2003 1 1 5,330.5 144.2 1,739.7 121.5 7,335.9

- - 533.2 24.5 557.7

(11.8) 11.8 - - -

- - - 62.9 62.9

- - - 13.6 13.6

2003 12 31 5,318.7 156.0 2,272.9 222.5 7,970.1

2002 1 1 5,338.0 136.7 1,338.1 128.7 6,941.5

- - 401.6 (46.1) 355.5

(7.5) 7.5 - - -

- - - 29.3 29.3

- - - 9.6 9.6

2002 12 31 5,330.5 144.2 1,739.7 121.5 7,335.9
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2003 12 31

Barnaby Assets Limited 1 1 100

# Brilliant World International Limited 1 1,000 100

Danetop Services Limited 1 1 100

1 2 100

1 10,000 100

∆ 30,000,000 100

Monarch Properties Limited 1 1,000 100

Pathview Properties Limited 1 1 100

Planwise Properties Limited 1 2,000 100

Prominence Properties Limited 1 1,000 100

# 1 10,000 100

Starmax Assets Limited 1 100

90,000,000

Superfun Enterprises Limited 1 1 100

Technology Capitalization Limited 1 1 100

# 1 2 100

# 1 1 100

# 1 2 100

Towngas Retail Enterprise Limited 1 2 100

# Towngas Technologies Limited 1 1 100

# 
∆ 



88

* 

2003 12 31

1 100 100

Uticom Limited 1 100 60

Upwind International Limited 1 1 100

1 100

5,500,000

Vast World Limited 1 1,000 100

* 53,300,000 80

* 10,800,000 70

* 100,000,000 60

* 42,000,000 70

* 6,200,000 80

* 105,000,000 80

* 21,800,000 60

* 18,500,000 90

* 83,000,000 65

* 57,900,000 76

* 19,200,000 80

* 124,000,000 80

* 96,000,000 70

* 12,000,000 51




