Kwang Sung Electronics H.K. Co. Limited

Consolidated Cash Flow Statement

REHETRER

For the year ended 31 December 2003
(Expressed in Hong Kong dollars)

Operating activities

Profit from ordinary activities
before taxation
Adjustments for:
— Finance costs
— Interest income
— Deficit on revaluation of land
and buildings
— Depreciation

Operating profit before changes
in working capital

Increase in inventories

Increase in trade receivables

Increase in prepayments, deposits and
other receivables

Increase in trade payables

Increase in accrued expenses and

other payables

Cash generated from operations
Tax paid

- Hong Kong Profits Tax paid
— PRC tax paid

Net cash from operating activities

Investing activities
Interest received

Payment for purchase of fixed assets
Decrease in pledged bank deposits

Net cash used in investing activities
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Note $°000 $'000
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83,885 68,662

31 281
(781) (749)

2,424 —

9,977 6,449

95,536 74,643
(22,999) (9,344)
(19,488) (34,397)
(3,171) (4,594)

34,985 18,538

83 2,149

84,946 46,995
(7,095) (4,369)
(251) (156)

77,600 42,470

748 992
(29,793) (18,025)

9,000 5,003
(20,045) (12,030)
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Financing activities

Capital element of hire purchase
contracts rentals paid

Interest element of hire purchase
contracts rentals paid

Interest on bank and other loans

Net proceeds from issue of share capital

Proceeds from new bank loans

Repayment of bank loans

Proceeds from new loan from a director

Repayment of loan from a director

Dividend paid

Net cash generated from/(used in)
financing activities

Net increase in cash and cash
equivalents

Cash and cash equivalents at
1 January

Cash and cash equivalents at
31 December

The notes on pages 62 to 107 form part of these financial statements.
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Note $°000 $°000
k=3 Fr For
(302) (997)

(2) (48)

(29) (233)

83,530 -

- 8,687

(1,211) (9,293)

- 113

- (3,109)

(5,469) (24,560)

76,517 (29,440)

134,072 1,000

49,326 48,326

17 183,398 49,326
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