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B4 % )\ T AFFILIATED COMPANY
BB 19EERKZI3I10E  EERREARAD Pursuant to paragraph 3.10 of the Practice Note 19 of the Listing
T (&£ BE(533 3% 5 AHIEH A ERANEH Rules, the consolidated balance sheet of Honnex Development
BEREIS%IIERT BEAT) 2 A BEABER Limited, an affiliated company in which the Group have
T attributable interest of 33.3% and have provided a guarantee at
an amount exceeding 25% of the Group’s net asset, is disclosed
as follows:
At 31st
December,
2003
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ASSETS
aE
Non-current assets
B AE
Investment properties
BEWE 11,557,519
Current assets
MENE E
Properties for sale
FHEME 671,442,481
Rental and other deposits
HekEMRES 376,204
Amounts due from related companies
BE D AR R 1,017,249
Amount due from a shareholder
[ N 14,074,153
Accounts Receivable
& U B 3R 540,464
Cash at banks and in hand
RITEBR MRS 940,181

688,390,732
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At 31st
December,
2003
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Current liabilities
mENBE
Bank loan (secured)
R17TEF (FEM) (25,200,000)
Deposits received from tenants
HEES (14,536,408)
Accounts payable
JE& 1) BR 3K (531,295)
Receipt in advance
8 W R IA (465,925)
(40,733,628)
NET CURRENT ASSETS
mEEEFE 647,657,104
Non-current liabilities
FERBAE
Bank loans (secured)
R17TEF (FEM) (367,918,000)
Loans from shareholders
IR R E K (330,092,039)
(698,010,039)

NET TOTAL LIABILITIES
wEEFEE (38,795,416)




