CONSOLIDATED BALANCE SHEET
B R ERERE

At 31 December 2003
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2003 2002
NOTES US$°000 US$°000
it it F3#E F#0
ASSETS b2y
Current assets REE &
Inventories T 10 10,339 9,060
Trade receivables JRE MR K 11 8,529 12,937
Amounts due from related companies JRE Wiz B8 7 ] ZXOE 12 3,097 4,408
Other receivables HAth 1R Wi 2 A 13 1,639 3,108
Income tax recoverable EIRQEYRES:) 260 260
Pledged deposits B 7 3K 242 242
Bank balances and cash RITHEB B4 14 64,992 10,045
89,098 40,060
Non-current assets Ik B A E
Property, plant and equipment ERN Y& 15 208,746 210,219
Land use rights 4 Hb £ A R 16 18,670 19,162
227,416 229,381
Total assets B 316,514 269,441
EQUITY AND LIABILITIES JBe AR B £ 45
Capital and reserves N
Share capital A 18 11,429 3,099
Share premium and reserves e AR Vi (8 I ot A5 19 173,061 (10,073)
184,490 (6,974)
Current liabilities B
Trade payables B A R 5K 20 3,375 4,778
Amounts due to related companies R At B 2 ) 3K0H 21 99 4,549
Other payables HAth A 2 A 22 7,164 5,151
Bank borrowings - due within one year — #R47 i 5 — —4F A 2| 1] 24 12,046 27,634
22,684 42,112
Non-current liabilities I E A fE
Bank borrowings - due after one year SRAT A — — 4% 21 1) 24 109,340 71,154
Long-term payables = 10 FE £+ 3R 25 — 724
Loans from holding companies 2w B A Y B 26 — 162,425
109,340 234,303
Total liabilities =Lt 132,024 276,415
Total equity and liabilities Je A Je £ A 316,514 269,441

The financial statements on pages 46 to 88 were approved and authorised
for issue by the Board of Directors on 15 March 2004 and are signed on
its behalf by:
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Chang Kang Lung, Jason Wang Li Shin, Elizabeth
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Chief Executive Officer Executive Director
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