CONSOLIDATED CASH FLOW STATEMENT

For the year ended 30th November, 2003
D ] v2y EbL
R A T

BE BRI

2003 2002
HK$’000 HK$°000
T IT BT T
Loss before taxation BRI (57,419) (300,731)
Adjustments for: B TR
Depreciation e 221 157
Dividend income B A — (1,818)
Interest expenses B 8,231 2,526
Interest income A (1,874) (2,347)
Forfeiture of sales deposits received BKHEES (2,368) (3,741)
Forfeiture of unclaimed dividends IR U (2,376) -
(Net surplus) deficit on revaluation of BBV B (RERTED
investment properties fE (45,100) 69,300
Loss on disposal of investment properties H®EREYE L HHE 73 =
Impairment loss recognised in respect of — EEFHESEVEMER L
properties held for development W (s 1 - 06,114
Allowance for properties held for sale FFF W52 HE B 3,580 12,795
Impairment loss on amounts due I ARIRZ
from associates Wi 86,960 149,672
Impairment loss on interest in an —[EBE A E R = 2,058
associate Uk (B H
Share of results of associates iy ) Y UNEIE (1,932) 1,093
Loss on disposal of an associate o — R A R 2 B 161 -
(Write-back of) provision for HAth & < (R
other investments Wil (1,500) 1,500
Unrealised holding loss (gain) on other RrAHMREZ
investments ARE B (B 1,742 (2,799)
Allowance for loans receivable JRE M Y 1,900 12,521
Allowance for doubtful debts MR YE fif 283 176
Allowance for obsolete inventories BR 17 2 e f — 63
Release of negative goodwill 1 R (2,537) (137)
(Gain) loss on disposals of plant L e st o iz (4 D)
and equipment fE1 2 589
Operating cash flow before BEE GBI R
movements in working capital HEHRE (11,957) 6,991
Increase in properties under development — #FE #5172
for sale i (49,228) -
Decrease in properties held for sale SR 114,643 19,104
(Increase) decrease in inventories FEGEI) B (38) 736
Decrease (increase) in accounts receivable, JFEUHRIE ~ #£4
deposits and prepayments TR FCEBS () 2,086 (3,266)
(Increase) decrease in cash in stakeholders’ A HERIE AR
accounts held by solicitors ZHE I BL (24) 5,094
Decrease in accounts payable, FERTHRIE ~ EHiE & K
deposits received and accruals JEET 2 kA (24,946) (8,027)
Cash generated from operations RE RS B 30,536 20,632
Net current tax paid EMA B ERETE (3,173) (1,789)
Dividend paid to minority shareholders ENFOBRHRZEE — (1,365)
NET CASH FROM OPERATING PNEfS-¢ 35
ACTIVITIES BT 27,363 17,478
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CONSOLIDATED CASH FLOW STATEMENT

For the year ended 30th November, 2003
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BE mE iR L
2003 2002
Notes HK$’000 HK$°000
WEE T T BT T
INVESTING ACTIVITIES BREHEH;
Payments for properties held ST RHER RIS

for development FH (148) (356,280)
Purchase of plant and equipment S L e (1,075) (974)
Acquisition of subsidiaries (net of I i i g \7(§‘DF’?F¥A

cash and cash equivalents acquired) ZEERHESFEEEH) 42 (122,627) -
Acquisition of additional interest in SR — T 2 ]

a subsidiary ZHERS (12,900) -
Advances to mortgagees A HEIBE R (12,673) -
Increase in pledged deposits R R (104) -
Repayment from mortgagees HHE A EK 3,793 8,845
Repayment from (advances to) EZBANF L

investee companies ER(EFO 495 (33)
Net repayment from associates B A FLZ EHURE 31,526 20,294
Interest received ERFIE 1,874 2,347
Dividend received B B - 1,818
Dividend received from associates KERE AR 2,387 1,000
Proceeds from disposal of HEREVEE

investment properties KA 22,427 -
Proceeds from disposals of plant H B S B B P 1S

and equipment FOH 2 -
Net proceeds on disposal of subsidiaries it &E 2 & FifF K0

(net of cash and cash equivalents ( ?DF?EHEZLEd:&

disposed) BleSHEEE) 43 775 -
NET CASH USED IN INVESTING BREIEE T B

ACTIVITIES R (86,248) (322,983)
FINANCING ACTIVITIES Rl 5 )

Net advances of borrowings excluding EEBFORH

bank overdrafts (P EFERITER) 12,599 160,842
Net advances from ultimate EKQE*%“?’“HQ NEIZ

holding company T 122,255 30,395
Net repayment to minority shareholders 15;%9 PR SR VR R (1,799) (2,902)
Interest paid EAFIE (13,321) (3,843)
Repayment to an investee company S — P e S B B A B OB = (803)
Repayment to associates PSR 28 A R BRE (280) (709)
NET CASH FROM FINANCING MEEE RSB

ACTIVITIES T 119,454 182,980
NET INCREASE (DECREASE) IN Bl MBI GEHEHZ

CASH AND CASH EQUIVALENTS 1 n (U ) AR 60,569 (122,525)
CASH AND CASH EQUIVALENTS AT ®R+ZH—HZB&ER

1ST DECEMBER BleSHEE (38,806) 83,816
Effect of exchange rate changes EREE) 2 HE 242 97
CASH AND CASH EQUIVALENTS AT ®+—HB=1tHZHEXK

30TH NOVEMBER BlESHEE 22,005 (38,806)
ANALYSIS OF THE BALANCES OF BERREFHEAEZ

CASH AND CASH EQUIVALENTS R
Bank balances and cash HITHT B 22,005 14,357
Bank overdrafts RITIESL - (53,163)

22,005 (38,800)
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