HAEBERER

CONSOLIDATED CASH FLOW STATEMENT iBA
BE_FE=FFT_A=1—HIEFE
For the year ended 31 December 2003
ZEE=F —TZF (EH)
2003 2002 (Restated)
fizx FBx FET FAT FAT
Notes HK$'000 HK$'000 HK$'000 HK$'000
EEED Operating activities
R 5t Al A Profit before taxation 149,717 221,868
FREHEE 2HE Adjustments for non-cash items:
nE Depreciation 54,919 53,606
R o RIRE 6 & o B Charge for bad and doubtful debts 186,713 338,975
MU ] 1 & TR R Advances written off net of recoveries (185,152) (484,712)
BRERBREERBZ Provisions for investments and assets
EEE R acquired under lending agreement 71,463 32,263
277,660 162,000
EEEE (BI0) /HD ¢ (ncrease)/decrease in operating assets:
RHES (RR=EA Short-term funds with original maturity of
A E 3 H9) over three months 772,406 (523,804)
—EtZf@AFHZ Placements maturing between one and
FERR (RN =1 A twelve months with original maturity of
A E 3 H9) over three months 176,672 (158,852)
BHEERERE Trade bills and certificates of deposit (100,547) 62,263
BREER Advances to customers (606,561) 1,568,498
FEST I B R EH R B Accrued interest and other accounts (280,773) (319,014)
BIEEERRZEH Trading securities (91,302) (8,970)
IREEERRZES Non-trading securities (8,818,136) 1,587,721
(8,948,241) 2,207,842
EEAE BN,/ (BD) ©  Increase/(decrease) in operating liabilities:
RITRZEREAM Deposits and balances of banks and
SREBETR other finandial institutions 145,066 (48,198)
REHER Deposits from customers 6,725,612 (175,110)
BEITFERE Certificates of deposit issued 38 841,153 195,494
SNEESRBEREAR Short position in Exchange Fund Bills (2,517,363) 4,094,931
HnikE RAGE Other accounts and liabilities 360,090 (4,802)
5,554,558 4,062,315
EEZBE (X H) /KA FE Net cash (used in)/generated from operations (3,116,023) 6,432,157
BREBHEH Hong Kong Profits Tax paid (8,050) (21,809)
BREEEFEH Hong Kong Profits Tax refunded 1,972 2,934
EEEFH RS (X)) /  Netcash (used in)/generated from operating activities (3,122,101) 6,413,282
['ON:E:
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CONSOLIDATED CASH FLOW STATEMENT

HE-—FT=F+-_A=+—HIFE
For the year ended 31 December 2003

“EE=F “ZT_F(BR)
2003 2002 (Restated)
f = FEx FEx T T T T
Notes HK$'000 HK$'000 HK$'000 HK$'000
REEH Investing activities
BERETEEYH Payments for purchase of fixed assets (22,811) (39,944)
HEETEEMSHIEFSE  Net proceeds from disposal of fixed assets 0 9,728
REBE AR ZEBK Repayment from investment in
associated company 927 1,875
REZH2HEYHFE Net cash used in investing activities (21,884) (28,341)
MEEE Financing activities
iR BIE % Dividends paid (140,659) (128,937)
MEEAz2HEYY Net cash used in financing activities (140,659) (128,937)
=]
BeRERHALEAL Net (decrease)/increase in cash
(D) /#EmEE and cash equivalents (3,284,644) 6,256,004
R—-A-BzHE Cash and cash equivalents
KERBEEE at 1 January 11,994,001 5,737,997
RT=A=+—-H2ZHE  Cashand cash equivalents
RERRE£ER at 31 December 37 8,709,357 11,994,001
EETFH REREBEIE . Cashflows from operating activities include:
“ZE=F —TT-F
2003 2002
TERT AT
HK$'000 HK$'000
BIAIE Interest received 916,916 1,128,846
B E Interest paid (338,093) (427,421)
Bl & Dividends received 4,630 3,790

HNEEEF110E 2 IRBMFRAMBRE 2 —HBMH °
The notes on pages 36 to 110 form part of these financial statements.
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