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For the year ended December 31, 2003

(E X5 ER)

B &E (Restated)
(BB FETAEN) (In HK$ millions) Note 2003 2002
REEK Operating activities:
B 35 A % 7 Profit before taxation $382 $466
EEEg Adjustments for:
FEAL B & A AR F Share of profits of associated companies (21) (85)
BrEENE Depreciation of fixed assets 103 113
HEWA Interest income 1) 9)
RITEHF B Interest on bank loans - 1
MEMEZHE Interest element of finance leases 3 3
75 45 il 55 Written off of goodwill - 1
HEBRTEEZFHRE Net loss on disposal of fixed assets 10 13
BEmeEnn R Loss on dilution in interest

BB in an associated company 1 -
FEZRD Decrease in inventories 30 31
FEUERFR « HbfEUE +  (Increase)/decrease in trade receivables,

e RENHKIE other receivables, deposits and

2 (3E00) pRt prepayments (30) 117
FETHRFR - o 4th B 3R Increase/(decrease) in trade payables,

REMERZZM/ ORD)  other payables and accruals 103 (95)
KREFHAMELECLRS Cash generated from operations 574 556
ERFE Interest paid - 1)
ENBMEREZFNE Interest element of finance lease payments (3) 3)
ENEBENGEH Hong Kong profits tax paid (27) (18)
BfHEINFIE Overseas tax paid (46) (53)
RELK2BELRAFHE  Net cash inflow from operating activities $498 $481
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(E#FTER)
By &E (Restated)
(BB FETAEN) (In HK$ millions) Note 2003 2002
BREXK: Investing activities:
BERTCEE Purchase of fixed assets $ (62) $ (80)
HEREEEZBA Proceeds from sale of fixed assets - 2
MEF & RBERFKIE Decrease/(increase) in rental deposit
ZR (B ) and prepayment 5 (95)
2 FE Interest received 7 9
B E QAR E Dividends received from associated companies 12 11
FRBR=(EANLDH (Increase)/decrease of bank deposits
ZIRITEEFR with maturity over three months from
2 (/R date of deposits (4) 3
REXKzBEEeREFE Net cash outflow from investing activities (42) (150)
MEEKA 2 Net cash inflow before
RERAFE financing activities 456 331
MEFEK: Financing activities: 24
EERMEMEZEARING Capital element of finance lease payments (9) (5)
EELHEBRRER Repayment of minority shareholders’ loan - (4)
BITRA A Proceeds from issue of share capital 3 7
FIBRITER New bank loans - 23
EEETER Repayment of bank loans - (71)
ERVERRRE Dividends paid to minority shareholders (20) (16)
BERRE Dividends paid (274) (202)
MEXKzEEeREFE Net cash outflow from financing activities (300) (268)
ReREEEEZEM Increase in cash and cash equivalents 156 63
FONRER Cash and cash equivalents at
ReEHEER the beginning of the year 611 537
NIEEZEH o HE Effect of foreign exchange rate changes 10 11
FRAER Cash and cash equivalents at
REeSEER the end of the year 25 $777 $611
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