MERTRER

Consolidated Cash Flow Statement

BE-_TT=F+=-H=1—HIFFE Forthe year ended 31st December, 2003

2003 2002
BT T BT
HK$'000 HK$'000
EXER Operating activities
48 2 A Profit from operations 47975 63,623
TS IEAE Adjustments for:
wEREHER Depreciation and amortisation expenses 74,195 59,708
FEKA Interest income (4,223) (28,741)
JEYENFEE 2 (8 ED (Increase) decrease in fair value of investment
properties (520) 700
HEME  WEREKHZ (Gain) loss on disposal of property, plant and
(Yez) B 18 equipment (832) 4,417
HEREMEZEE Loss on disposal of investment properties 267 386
HEBHRE 2 (W) BE (Gain) loss on disposal of investments in securities (1,997) 62
FEBFREZARER 2 W38 Net unrealised holding gain on investments in securities (669) (1,292)
B H IR AR A 18 B B Reversal of impairment loss on investments in securities - (167)
ME - SRR EBEEERRE Impairment loss recognised in respect of plant,
Ei8 machinery and equipment 2,500 -
THA T3t R A2 F B RERREEE Impairment loss recognised in respect of leasehold
land and buildings 1,141 1,140
EEECEPRICEEREIRE Operating cashflows before movements in working
capital 117,837 99,836
FEEM Increase in inventories (51,380) (22,076)
JR& W — 8 7 A A BRI A Decrease in amount due from a related company 8,106 302
B 5 & E b FE WK IE R > (35 50) Decrease (increase) in trade and other receivables 17,987 (47402)
2] & RIE AT FRIFIE N Increase in deposits and prepayments (2,927) (4,056)
J& 1~ SR #R38 hn Increase in bills payable 1,063 -
B 5 & E fth FE A 5RIE Ofi ) 350 (Decrease) increase in trade and other payables (22,583) 97,036
EXRFAERS Cash generated from operations 68,103 123,640
BEREBNEH Hong Kong Profits Tax paid (5,734) (11,062)
BEREFENSH Hong Kong Profits Tax refunded 842 -
BERE (B 2 HMAVEEER
TR Tax refunded (paid) in other jurisdictions 3,352 (78)
BEXTHFESES TR Net cash from operating activities 66,563 112,500
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2003 2002
BT T BT T
HK$'000 HK$'000
REED Investing activities
BAME - BERZE Purchase of property, plant and equipment (71,794) (126,008)
BB T AR Purchase of land use right (2,027) -
e B B 2R & R AL 38 N Increase in development cost capitalised (13,195) -
BE MBS QR 2 EIMER Purchase of additional interest in an associate (18,817) (10,402)
BE —ENEARZEIMNES Purchase of additional interest in a subsidiary - (3,042)
HBERERES Purchase of investments in securities (3,335) -
B U B A S Interest received 4,223 28,741
HEWE - BEREREHMEHIEA Proceeds from disposal of property, plant and equipment 9,838 14,725
& — [ & 2 8] B S 5OE Proceeds from disposal of an associate - 5,168
HERE WM ESRIE Proceeds from disposals of investment properties 2,383 4,494
Bk A AR (B F 5 Net repayment from (advances to) associates 70,202 (16,626)
f—FEEE R B R 2 R A Dividends received from an associate 80 705
HEBHFILEMSRIE Proceeds from disposal of investments in securities 11,285 387
REFEMEZRSEE Net cash used in investing activities (11,157) (101,858)
BEED Financing activities
BERRE Dividends paid (424,900) (1,171,973)
& sE B B ZOE i Of ) Increase (decrease) in trust receipts loans 4,524 (50,150)
ESHERTER New bank loans raised 97,500 -
BERITER Repayment of bank loans (21,647) (24,147)
B FIE Interest paid (10,481) (10,394)
RITER KB BN Increase in bank loans and overdrafts 24,172 87,797
KEWBLRDEBRZIEE Capital contribution from minority shareholders of
subsidiaries 1,768 400
RETBFRMERESFHE Net cash used in financing activities (329,064) (1,168,467)
BeRELEEEAZEDZE Net decrease in cash and cash equivalents (273,658) (1,157,825)
R—A—BZBEE&KREELZEMEEE Cash and cash equivalents at 1st January 611,194 1,765,456
Ex@gy oy Effect of foreign exchange rate changes (2,036) 3,563
Rt+t=ZA=+—HzHRE
FESZEEER Cash and cash equivalents at 31st December 335,500 611,194
ReRASZEEAZEBRDIN Analysis of the balances of cash and cash equivalents
WITHBEE S Bank balances and cash 335,500 611,194
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