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BZt-A=1+-HLEE (/1) Consolidated for the period
Pro forma combined for the from 13 March 2003
year ended 31 December (Note 1) to 31 December 2003
—ET-F b -3 “2B=F
TET TET TR
2002 2003 2003
HK$'000 HK$'000 HK$'000

X8 Turnover 899,450 1,070,189 543,729

pepl Profit from operations 123,034 92,735 47,549

R/ IRR IE(E B Net profit/profit attributable to shareholders 72,772 49,272 23,553

SRERM-EAR (Br) (B#2)  Eaming per share - basic (HK$) (Note 2) 0.201 0.136 0.114
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Consolidated

at 31 December 2003
TR

HK$'000

BEFE Net assets 984,517

DYRERER Minority interests 100,063

BEFE Net borrowings 369,602

e & Current ratio 0.99

BELE (F:3) Gearing ratio (Note 3) 67.3%

BRFEELE (Hi4) Net debt to equity ratio (Note 4) 33.4%

BREEFE (BT Net assets per share (HK$) 2.71

Bt Notes:

1. AEEHE-ZTT=F+-A=+—HIUMEFE 1. The pro forma combined profit and loss account of the Group for each of the two
FEFENEZSHBRR DIREREEEE AT years ended 31 December 2003 has been prepared based on the audited financial
MEEZVMBERERFREFEE A BERMEL A statements of the companies comprising the Group after making such adjustments
BRES HNBEHEN ST =F+A=-+=-REE for the purpose of preparing the pro forma combined profit and loss account, as if
BERZBETHKENRBERBEREZE_TZT=F the group structure immediately after the completion of the Group Reorganisation
+ZA=+—HItMAFE—BEFE NMEFESEH and the Acquisition on 22 July 2003 had been in existence throughout the two
Bk i EHBRR B EM SR NI ENEREL years ended 31 December 2003, in order for the pro forma combined profit and
BRZET=F+ A+ HEKENNERTTY loss account to be comparable with that disclosed in Appendix VI to the Prospectus.
REKEEEAR. Subsidiaries acquired after 22 July 2003 are accounted for using acquisition

accounting.

2. ©) TENEBREZRBT —EXTREAFHEE 2. (@) Pro forma earnings per share — basic for the year is calculated by dividing
FEFEBR AR ARG B E il 2 RE TR T the pro forma net profit for the year by the total number of issued shares
EHERZNEENE TR BH of 362,807,461 shares after the completion of the Group Reorganisation
362,807,461 (T8  BRZERMHNEE and the Acquisition as stated in the Prospectus as if these shares had
—ET=F+A=t+—HAILMAFE— been in existence throughout the two years ended 31 December 2003.
HEFE.

(b) HEEEREAEN — ER TR B RREN (b) Earnings per share — basic for the Period is calculated by dividing the
BFBRARR D B DN BGT B - hnie profit attributable to shareholders for the Period by the weighted average
IR REM 24 E N S EAHE number of shares, which is arrived at on basis of shares issued on the
BITHRGOEB T E- various dates as stated in note 24 to the financial statements.

3. BB ETRRITESRERIAESEFENE - 3. Gearing ratio is calculated by dividing total bank indebtedness by net assets.

4. BARNFRERDZBITEFRRERRS RRITE 4. Net debt to equity ratio is calculated by dividing total bank indebtedness less cash
SRR EERRITIFRRIA B EFETE and bank balances and pledged bank deposits by net assets.
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