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'!EQAT—E D CASH FLOW STATEMENT
FO‘R\IFIE PERIODFRO fishAREH 2003 (DATE OF INCORPORATION) TO 31 DECEMBER 2003 °
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Kt FET
Note HK$'000
RELETBNEESRE Cash flows from operating activities
BR7% A2 Profit before taxation 34,102
R Adjustments for:
EEBENTE Depreciation of fixed assets 36,339
TR i Amortisation of goodwill 1,999
BREEBRERA Negative goodwill released to income (3,106)
EERi oy s Amortisation of mining rights 267
Hib e & B R Impairment loss recognised in
VERIEN R respect of other investments 349
SEANEitkR i Amortisation of prepaid rentals 236
FEUA Interest income (843)
FIERAZ Interest expenses 10,024
il NG E Share of results of associates 3,423
HERETEEERRE Loss on disposal of fixed assets 825
EEESBHAN Operating cash inflow before movements
BEHER|A in working capital 83,615
FERL Decrease in stocks 795
FEWR BB FRIEE N Increase in retention monies receivable (2,016)
FEUE 5 BR FIE N Increase in trade receivables (7,068)
A W kIR N Increase in other receivables (21,870)
R SPNGIE N Decrease in amounts due from fellow subsidiaries 28,214
FE LB & N B SRIER A Decrease in amounts due from associates 3,607
e B SRR Decrease in trade payables (7,102)
E b FE (< FRIBIE AN Increase in other payables 11,935
B[R M B A R IR R Decrease in amounts due to fellow subsidiaries (41,939)
FERT DB R AR SR IE R Decrease in amounts due to minority interests (72)
JE{ST B & N B FRIE R Decrease in amounts due to associates (13)
AR AL ERINES [ Effect of foreign exchange rate changes on
e inter-company balances 953
REELENERS Cash generated from operations 49,039
EREANEH Hong Kong Profits Tax paid (5,596)
BHE Interest paid (10,596)
RETBHEENRSTEE Net cash generated from operating activities 32,847
RERETBNEESRE Cash flows from investing activities
U BB B A7) (FOBRATEEA Acquisition of subsidiaries (net of cash and
He kRSB FRE) cash equivalents acquired) 27 202,700
B HLE Interest received 843
BERTEEE Purchase of fixed assets (58,338)
HERTEEEMBSHRIE Proceeds from disposal of fixed assets 245
EERIRITFERUR Decrease in pledged bank deposits 8,097
RETZBHEENEESFEH Net cash generated from investing activities 153,547
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REMETBNEESRE Cash flows from financing activities

BT TS 3R Proceeds from issue of shares 100,000

FIIRITE R Bank loans raised 296,746

BIRRITER Repayments of bank loans (162,469)

BEREVHERFEERER Repayments of loans from minority interests (62,337)

BEERE DR R RN Repayments of advance from minority interest (4,773)

EERBRRWNBARER Repayments of loans from fellow subsidiaries (11,999)

STRBITRMDAXS Payment of share issuing expenses (8,649)
BMETHELENELFHA Net cash generated from financing activities 146,519
HENESRRESEEY Increase in cash and cash

BMRA—EZ=F equivalents for the period and

+-—A=+—HKWEL cash and cash equivalents at

RESZEY EEE 31 December 2003, representing

RR1THEeR cash and bank balances 332,913



