Consolidated income statement

for the year ended 31 December 2003

mEWAREK

BE-FT=F+-A=+-HLFE

[Expressed in Hong Kong dollars) (RABMEE)
2003 2002

Note $°000 $'000

BT BEFT BT
Turnover ERE 2 156,394 155,054
Other revenue H bl zs 3 16,983 18,300
Total operating revenue KW AR 173,377 173,354
Operating expenses REBH
Licence and royalty fees FTBERENE 18,466 7,321
Cost of inventories FERA 3,881 3,332
Depreciation and amortisation YrEE R g 26,562 19,219
Site rentals St & 19,078 =
Staff expenditure BTITRA 4(b) 28,452 28,309
Provision for doubtful debts RIREAE 15,801 2,200
Other operating expenses Hih a8 /A 4(a) 98,725 42,712
Total operating expenses REBERRE 210,965 103,093
(Loss)/profit from operations ©~e (58 [ 2R (37,588) 70,261
Finance costs B E R (1,437) (143)
Share of profit of associate FE{hEEE N\ B EF 6,934 1,081
(Loss)/profit from ordinary activities before taxation RE BEFEBENBREA (8518) / BRI 4(a) (32,091) 71,199
Income tax FRigHE 5(a) 1,634 (7,664)
(Loss)/profit from ordinary activities after taxation RE BEFEBENREE (8518)/ BRI (30,457) 63,535
Minority interests DEIRRES (6,496) (8,508)
(Loss)/profit attributable to shareholders BRERFEWN (B58) / Z2F 8 (36,953) 55,027
Dividend attributable to the year AEERERE
Final dividend proposed after the balance sheet date HE AR AREARE 9(a) - 19,947
(Loss)/earnings per share (in Hong Kong cents) R (&18) / BRI (B4L)
Basic LN 10(a) (3.71) 5.56
Diluted e 10(b) N/A 5.56

The notes on pages 60 to 97 form part of these financial statements.
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