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Consolidated cash flow statement

for the year ended 31 December 2003

GEREMNBMK

BE—_EE=F+-_HA=+—HULEEFE

[Expressed in Hong Kong dollars) (B H)
2003 2002

Note $°000 $°000

B = BT T BT
Operating activities TR
(Loss)/profit from ordinary activities before taxation WRILAIR B B BB (B1R)/ &5 (32,091) 71,199
Adjustments for: R
Finance costs B8 1,437 143
Share of profit of associate it NGV (6,934) (1,081)
Interest income FEWA (9,479) (9,094)
Depreciation and amortisation YrE R iy 26,562 19,219
Loss on disposal of fixed assets HEBEEEERRE 18 61
Foreign exchange loss T 5 &8 92 -
Operating (loss)/profit before changes in working capital EEESBBANEE BB/ BF (20,395) 80,447
Increase in non-current prepayments JEM BN TR FRIAIE N (16,903) (101,040)
Increase in inventories FEEM (1,058) (563)
Increase in amount due from ultimate holding company FEM AR R AR A R FRIEIE AN (135) (1.159)
Decrease in accounts receivable FEUBR TR A 48,089 90,773
Increase in other receivables and deposits H A W AR TR iz @ 380 (19,904) (384)
Decrease/lincrease) in prepayments TARFRIER D /(35 h0) 4,717 (37,885)
Increase/(decrease) in accounts payable FERTBRFRIE AN / ORI 5,280 (498)
Increase in other payables and accruals HoAth A~ BR R I FE AT B2 F3E AN 20,105 3,032
Cash generated from operations RELETHNRS 19,796 32,723
Interest received BUF R 1,310 556
Tax paid BEARRIE
PRC income tax paid B BTSN (2,085) (380)
Hong Kong Profits Tax paid [EENEEE S (13,160) (26,561)
Hong Kong Profits Tax refund BEREEAEENGH 7514 -
Net cash from operating activities RELETENRSFE 13,375 6,338




Consolidated cash flow statement
for the year ended 31 December 2003 (continued)

GEESREREK
RE—SB=5+-A=+f—

BLEFE (&)

[Expressed in Hong Kong dollars) (B E)
2003 2002
Note $°000 $'000
B = BT BT
Investing activities REZH
Payment for purchase of fixed assets BARTEEENK (54,615) (473)
Proceeds from disposal of fixed assets & BIE S EFTERIE 13 14
Capital injection to an associate MBS RNEFE = (42,234)
Loan to an associate Ft%%%ﬁ%i}ﬁ (18,396) (12,258)
Payment for purchase of subsidiaries, LK RE BT B8 & RIRIEFORR - (33,383)
net of cash acquired ﬁﬁﬂ%)\ﬁ'\]ﬁﬁ
Interest received BUF B 7,800 8,489
Net cash used in investing activities REFEFTAER S FH (65,198) (79,845)
Financing activities A& EE
Placement of pledged bank deposit BEFEERRITIER - (100,000)
Net proceeds from new bank loans FIRITERATS A 10,000 128,000
Proceeds from shares issued under the Share Option Schemes RIRAE AR T 8131 TR TS SR - 7,810
Interest paid BEAFE (1,437) (143)
Dividend paid BRRE (19,947) (8,164)
Dividends paid to minority shareholders BRFLEREHRE (11,113) (7,331)
Net cash (used in)/generated from financing activities BEEE (FTH)/ RBWES R (22,497) 20,172
Net decrease in cash and cash equivalents ReRBSEEBWTRD (74,320) (53,335)
Cash and cash equivalents at 1 January R—B—BHNBRERESEEY 509,011 562,346
Cash and cash equivalents at 31 December RtZA=1t—HHNEERREEEY 21 434,691 509,011

The notes on pages 60 to 97 form part of these financial statements.
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