CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY

GEREZRIDX

Year ended 31 December 2003 EHZ2003F12A31H L FE
Investment  Land and ~ Long term
Issued property  buildings  investment Exchange Proposed
share Share revaluation revaluation revaluation ~ General fluctuation  Retained final
capital ~ premium reserve reserve reserve reserve reserve profits  dividend Total
RE&Nx tHRET RERE HERD Bk
BEARE RMEE EHEE EfGE  EfEE  -RER i REEY AERE ait
Notes HKS'000  HKS$'000  HKS$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HKS$'000  HK$'000
i Tén TEx TExr TEr  TEr  FEr  TEr  TEr TRz TEn
At1 January 2002 1200261518
As previously reported L 110,000 - 35,2154 497,784 76,713 10,000 3,178 1,012,253 8,600 1,753,943
Prior year adjustment: LEERE:
SSAP 12 - restatement EHERENZ 1R
of deferred tax -BHRERE 30 - - - (7982 - - - 17,08 - (62,614
As restated &j) 110,000 - 35,215 417,962 76,713 10,000 3,178 1,029,461 8,600 1,691,329
Final 2001 dividend BER001E
declared RHRE - - - - - - - - (8800 (8,800
Deficit on revaluation: EEFE:
Company and subsidiaries ARRRKEBAT - - (2,533) - (12510 - - - - (1508)
Associates BEA - - (769) - - - - - - (769)
Exchange realignments Eifg - - - - - - 3 - - 3
Net gains and losses not Gakaks
recognised in the consolidated KR
profit and loss account FhERER - - (3,302) - (151 - bi| - - 5,790)
Net profit for the year ERER - - - - - - - 6692 - 66926
Interim 2002 dividend N025HBRE 12 - - - - - - - (17,600 - (17,600
Proposed final 2002 dividend #0025 KERE 12 = - - - - - - (264000 26400 =
At 31 December 2002 2002512431 110,000 - 31,913 417,962 64,201 10,000 3,200 1,052,387 26,400 1,716,064
At T January 2003 200351418
As previously reported L 110,000 - 319134 497,784 64,201 10,000 3,200 1,031,893 26,400 1,775,392
Prior year adjustment: LEERE:
SSAP 12 - restatement SHERENE12R
of deferred tax -BHIRERE 30 - - - (7982 - - - 049 - (5930
As restated &) 110,000 - 31,913 417,962 64,201 10,000 3,200 1,052,387 26,400 1,716,064
Final 2002 dividend BER2002F
declared RERE - - - - - - - - (264000 (26400
Issue of shares Efikh 3 15400 125,048 - - - - - - - 140448
Share issue expenses ERHER 3 - (244) - - - - - - = (244)
Surplusfideficit) on revaluation: ~ EfB%/ (BE) :
Company and subsidiaries ARRRKEBAT - - - (135917 43,012 - - - - (92,905)
Associates LN - - (147) - - - - - - (147)
Exchange realignments ERHE - - - - - - (288) - = (288)
Deferred tax credited to REREEREYZ
revaluation reserve EEHE - - - 17,367 - - - - = 17,367
Net gains and losses not Gakaks
recognised in the consolidated KR
profit and loss account FhERER - - (147 (18350 43,012 - (268) = - (7597)
Transfer to profit and loss account ~ tH EE &
on disposal Bak - - - - (819) - - - = (819)
Net profit for the year ERER - - - - - - - 117,160 - 117,160
Interim 2003 dividend N035HARE 12 - - - - - - - (20,064 - (20,064
Proposed final 2003 dividend ~ #EN03ERERE 12 = - - - - - - (5176 55,176 =
At 31 December 2003 R 2003% 12A31A 125,400 124,804* 31,766 299412*  106,394* 10,000% 2913* 1,094307* 55,176 1,850,172
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Investment  Land and

Issued property  huildings
share Share  revaluation revaluation
capital ~ premium reserve reserve
RENE tHREF

BRfIRE  ROEE EfERE E4EE

GEREZRIDX

B E2003F12AB1ALFEE
Long term
investment Exchange Proposed
revaluation ~ General  fluctuation  Retained final
reserve reserve reserve profits  dividend Total
RERE HEZD §i
BhRE BBk e RERY RERR ait

HKS'000  HKS'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HKS$'000  HK$'000
TéL ThL TéL ThL ThL TéL TéL TéL TéL TéL

Reserves retained by: BEREE
Company and subsidiaries ARRRKEBAT 125,400 124,804 28,641 299,412 106,394 10,000 2,804 1,092,671 55,176 1,845,502
Associates LN - - 3,125 - - - 109 1,436 - 4,670
At 31 December 2003 R2003E12A31R 125,400 124,804 31,766 299,412 106,394 10,000 2913 1,094,307 55,176 1,850,172
Company and subsidiaries AAARKER 110,000 - 28,641 417,962 64,201 10,000 3,077 1,050,579 26,400 1,710,860
Associates LN - - 30 - - - 124 1,808 - 5,204
At 31 December 2002 R2002E12A31R 110,000 - 31,913 417,962 64,201 10,000 3,200 1,052,387 26,400 1,716,064
*  These reserve accounts comprise the consolidated reserves of HK$1,669,596,000 * RREEERERA  BEFERBARS
(2002: HK$1,579,664,000) in the consolidated balance sheet. /:n\ % % 1,669,596,0007 7T (20024 :

1,579,664,000% 75)

# The balance of the investment property revaluation reserve brought forward # REVEERRFREZRABERN BE

included an amount of HK$28,641,000 which was transferred from the fixed
assets revaluation reserve in 2001 and accordingly, the amount is not available
to use to cover the excess of the deficit on revaluation of investment properties.
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28,641,000 T A2001FEHETEEE
FEERYE Bt WESRETTAE
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