CONSOLIDATED CASH FLOW STATEMENT

GERERER

Year ended 31 December 2003 B Z2003F12A31H L F &
2003 2002
Notes HK$’000 HK$’000
Bt 5 TET TET
CASH FLOWS FROM OPERATING ACTIVITIES REXKHFEBHRLSRE
Profit before tax B % A1 s A 153,883 85,632
Adjustments for: FE
Finance costs MBER 7 1,718 1,073
Share of profits of associates JE {1 B 2 1 &) i ) (739) (1,065)
Interest income B U A 6 (6,950) (6,260)
Dividend income from listed investments KE ETREREWA 6 (4,085) (2,364)
Dividend income from unlisted investments 2k 8 3F F & & X B4 A 6 (413) (413)
Loss on disposal of fixed assets HEBREEEZEBRE 6 1,158 1,087
Depreciation e 6 40,353 44,461
Amortisation of intangible assets BREEEH 6 62 62
Unrealised loss on revaluation EHEENEL
of investment properties REREBER 6 2,720 9,447
Gain on disposal of long term HERBPEMERE
listed investments =S 6 (853) =
Gain on disposal of long term HERMAFELTIRE
unlisted investments g 6 = 428
Gain on disposal of short term investments HE R R E W 6 (269) (221)
Unrealised loss/(gain) on revaluation EREHEREL
of short term investments XEEEE/ (KH) 6 (1,965) 4,690
Inventories written off FEiME 6 - 7,825
Provision for/(write back of) doubtful debts ZEER*#E & /(B [E) 6 (1,618) 626
Operating profit before working BBEEANEAZ
capital changes & A 183,002 144,152
Increase/(decrease) in an amount JERBE AR RAZ
due to an associate #m,/ Cr ) 534 (146)
Increase in inventories FEZEM (60,863) (82,169)
Increase in accounts receivable JFE U5 BR 2R 2 120 (134,126) (6,508)
Decrease/(increase) in prepayments BRFBEREEZ
and deposits m () 15,914 (25,692)
Increase in short term investments RHERE 2 m (100) (13,793)
Decrease/(increase) in cash held on REFEPHEHSESZ
behalf of securities clients W, () (104,496) 6,511
Increase in accounts payable FERTRR R 2 38 N 179,370 6,022
Increase/(decrease) in accruals and EETEEREMAREL
other liabilities #m,/ Cr ) (36,002) 46,786
Increase/(decrease) in bills payable ENZE M,/ ORd) (9,329) 9,329
Cash generated from operations REMBRE 33,904 84,492
Interest received BEWFE 6,179 5,961
Interest paid B FE (497) (527)
Hong Kong profits tax refunded/(paid) BE(BR)BEFGH (74,327) 5,573
Overseas taxes paid BREINRIE (1,721) (458)
Net cash inflow/(outflow) from REXBHBRSE
operating activities A G d) %8 (36,462) 95,041
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CONSOLIDATED CASH
Year ended 31 December 2003

FLOW STATEMENT REBHERER

Net cash inflow/(outflow) from
operating activities

CASH FLOWS FROM INVESTING
ACTIVITIES

Interest received

Purchases of fixed assets

Proceeds from disposal of fixed assets

Increase in other assets

Proceeds from disposal of long term
investments

Increase in loans to a minority
shareholder

Repayment of a loan from an associate

Dividends received from associates

Dividends received from listed
investments

Dividends received from unlisted
investments

Decrease/(increase) in pledged
time deposits

Net cash inflow/(outflow) from
investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of share capital
Share issue expenses
Capital contribution by a minority
shareholder
Increase/(decrease) in bank loans
Increase/(decrease) in loans from
a minority shareholder
Interest paid
Dividends paid
Dividend paid to a minority shareholder

Net cash inflow/(outflow) from
financing activities

NET INCREASE IN CASH AND
CASH EQUIVALENTS

Cash and cash equivalents at
beginning of year

Effect of foreign exchange rate
changes, net

CASH AND CASH EQUIVALENTS
AT END OF YEAR

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED @
AR A g W BB AR A A 2003 4F i

HZ2003F12A31H L F &
2003 2002
Notes HK$’000 HK$’000
B 5 FTHET FETT
MEEREIE S
RA GRdl) 38 (36,462) 95,041
REXBFEBHEESRE
B UF & 771 299
BABTEEE 14 (11,945) (15,329)
HEBTEEMS 117 396
Hth & FE 2 12 (207) (10)
HERBIREME
858 5
L ERRG B AE 2 1N
(2,789) (6,596)
BEBRENTZER (275) _
REBERNERE 929 202
®EEMHRERS
4,085 2,364
REFELETHRERS
413 413
BEERAERERZ
B (1) 25,750 (25,750)
REXB RS
RA Gt 38 17,707 (44,006)
MEZEBRESESRE
BIIRARMEG 32 140,448 _
BIRHER 32 (244) _
DERRERAE R
8,077 500
RITEZRZE M CRD) (10,454) 10,073
LEREERZ
#in,/ Cgd) (6,113) 4,728
B FE (1,221) (546)
B E (46,464) (26,400)
ENPHBEERE (370) _
MEETHZRE
RA Gt 38 83,659 (11,645)
BeRERBE2EM
FE 64,904 39,390
REMZHERERE S
205,396 166,010
INETERBENZE - FE
7 (4)
RERCZEHER
ZRBEE 270,307 205,396

ANNUAL REPORT 2003



CONSOLIDATED CASH FLOW STATEMENT

Year ended 31 December 2003

ANALYSIS OF BALANCES OF CASH
AND CASH EQUIVALENTS

Cash and bank balances

Non-pledged time deposits with
original maturity of less than
three months when acquired

Time deposits with original maturity
of less than three months when
acquired, pledged as security for
bank facilities

Bank overdrafts

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED

ReRkERARE
BEDN

Re RRITER
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=EAzEEMR
E R
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=& A {EIRTT
EEHEMZ
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RITEX

B A E A BB AR A A

2¢)

GERERER

FHZE2003F12A31H LFE
2003 2002
Notes HK$’000 HK$’000
Bt 5 THET FET
26 119,864 50,900
26 149,864 162,658
26 1,000 1,000
29 (421) (9,162)
270,307 205,396
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