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wESTEEES 2 &M E Cash flows from operating activities
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Profit (loss) before taxation
Adjustments for:
Interest income
Interest expenses
Depreciation of property, plant
and equipment
Loss on partial disposal of
a subsidiary
Gain on disposal of property, plant
and equipment
Amortisation of intangible assets
Allowance for amount due from
an associate
(Reversal of) allowance for doubtful debts
Allowance for obsolete inventories
Write-off of development cost

Operating cash flows before movements in
working capital

(Increase) decrease in inventories

Increase in debtors and
prepayments

Decrease (increase) in amounts due from
associates

Increase in amounts due from related
companies

Increase (decrease) in creditors and
accrued charges

Increase in amount due to an associate

Increase in amounts due to related companies

Increase in amount due to a shareholder

Cash used in operations
Income taxes paid
Income taxes refunded

R & & ES) 2384 F 58 Net cash used in operating activities

2003 2002
HK$’000 HK$'000
26 (406)
(213) (157)
5,137 6,139
4,177 6,063
1 —

(658) (5,757)
3,990 2,168
2,354 =
(1,713) 50
452 633
1,297 =
14,850 8,733
(38,642) 13,785
(28,418) (17,483)
8,529 (5,680)
(11) (6)
30,580 (6,171)
2,690 =
- 280

31 18
(10,391) (6,524)
(1,036) (165)
- 116
(11,427) (6,573)
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2003 2002
HK$°000 HK$'000
WEED Investing activities
HEWE - BE Proceeds on disposal of
MEEBR property, plant and equipment 5,895 8,513
HHRITER Decrease (increase) in pledged
2> (38 h0) bank deposits 5,226 (6,683)
B F & Interest received 213 157
BEWE  WEN&KME  Purchase of property, plant and equipment (2,659) (3,231)
i 2% B 7 12 0 Development cost incurred (2,638) (2,924)
I BB R BT 1B A A Acquisition of additional interests in
2RI a subsidiary - (1,415)
RE (AR)REEE Net cash from (used in)
ZIREFE investing activities 6,037 (5,583)
Bl &S & Financing activities
T LB (FOBRBI)  Issue of ordinary shares, net of expenses 11,513 =
B F B Interest paid (3,777) (1,018)
BERITER Repayments of bank loans (2,774) (4,620)
FEABRITER New bank loans raised 849 19,175
EEREMRETEME Repayment of obligation under
a finance lease (41) (36)
HRITHE N Increase in bank overdrafts - 40
Mg AR DB ER Contribution from minority shareholder of
ZHE a subsidiary - 637
MEEBESL Net cash from financing
2B FE activities 5,770 14,178
ReERREEEY Net increase in cash and
N FERE cash equivalents 380 2,022
R—A—BzR$ Cash and cash equivalents
RESEED at 1 January 28,579 26,557
R+ZA=+—H” Cash and cash equivalents

ZHRERREEEBY at 31 December, representing bank
(RITHEHREIRS) balances and cash 28,959 28,579




