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— BEBSHENRE 1. PREPARED IN ACCORDANCE WITH HK GAAP
(Bfy - ARBFT) (UNIT: RMB’000)
BE+ZA=+—HLFE For the year ended 31st December
]
Group
2003 2002 2001
1E¥8 Turnover 6,713,785 6,195,197 4,692,616
2 RREIERF Profit attributable to shareholders 245,045 221,974 82,942
3BEE Total assets 8,923,569 8,892,456 8,223,093
4 R R Shareholders’ equity 4,414,826 3,184,206 3,071,905
5.8k &% (T) Earnings per share(RMB) 0.238 0.222 0.084
6. % B EWE X Return on net assets 5.55% 6.97% 2.70%
7ERFEE (L) Net assets employed per share(RMB) 4.16 3.18 3.07
8. IR R = 1t 1 Shareholders’ equity ratio 49.47% 35.81% 37.36%
59
Group
2003 2002 2001 2000 1999
EES Turnover 6,713,785 6,195,197 4,692,616 3,448,264 2,253,159
BRERI R A Profit before taxation 417,364 368,608 163,000 115,832 74,952
A Taxation (134,988) (109,317) (62,293) (34,070) (29,071)
SPERRER Minority interests (37,331) (37,317) (17,765) (17,950) (3,199)
R E1E Profit attributable to 245,045 221,974 82,942 63,812 42,681
& F shareholders
BEE Total assets 8,923,569 8,892,456 8,223,093 6,962,870 5,223,433
BaffE Total liabilities (3,929,278)  (5,038,466)  (4,528,405)  (4,177,402)  (2,675,576)
DEBRRE R Minority interests (579,465) (669,784) (622,783) (454,255) (280,448)

RRER Shareholders” equity 4,414,826 3,184,206 3,071,905 2,331,213 2,267,409
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2. PREPARED IN ACCORDANCE WITH PRC GAAP

1. RE2003F B B &K 1. 2003 financial information of the Group
(Efr - ARETT) (UNIT : RMB’000)
M BezE Profit before tax 426,212
ik FUbE Net profit 253,872
MBI EHBEBMFFE  Net profit after adjusting the extraordinary items 220,981
TEEBMNE Gross profit 2,387,706
H it XA B Profit from other operations 17,408
= WD Operating profit 409,523
BE M= Investment income 13,902
TN Subsidy income 62,885
EEINISFR Net non-operating expenses (60,098)
REFBELANRESMEFE  Net cash flows from operating activities 1,137,961
BeFEmeE Net increase in cash 75,584
i OEREMBRREARRE
1EERBRERE BETEE - 1. Losses on disposal of long-term (12,645)
ERIRE EVEE  Hfit equity investments, fixed assets, construction
RHPEEELMBER in progress and other long-term assets
2. BT Bh 2. Subsidy income 62,885
JLEENRATBERE 3. Non-operating income (excluding gain on 9,584
BrEERR) disposal of fixed assets)
4. BENH(TBERE 4. Non-operating expense (excluding loss on (10,734)
ElE&ERKXRE disposal of fixed assets and impairment
Iiﬁébﬁfﬁtﬁﬁ) provision of fixed assets)
5. EREUBENAERYEN 5. Tax effect on extraordinary gain and losses (16,200)
st Total 32,890
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LAEEERABRSGMARLDE LMHBKRMAME 2. The financial statements of the Group are prepared under

BHEHHRRZALRBEBS ARG EARE - generally accepted accounting principles in Hong Kong (“HK
DEEREAER 2 EERREANRBEEET  GAAP”) for disclosure purposes of its H Shares listed on The
BAUFEZR - Stock Exchange of Hong Kong Limited. These standards are
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different from the statutory financial statements of the Group
prepared under generally accepted accounting principles in
China (“PRC GAAP”)

(UNIT: RMB’000)

PRC HK
GAAP GAAP
Items 7 &8

g5tER S ER

Net profit/Profit attributable to shareholders 253,872 245,045

Explanation of differences 2003F 20024

Net profit under PRC GAAP 253,872 230,657

HK GAAP
adjustments:

Additional depreciation charges for (11,480) (11,480)
fixed assets under HKGAAP

Adjustment on amortisation of (11,953) (12,443)
investment differences under PRC GAAP

Forfeited payable balances of subsidiaries 840 1,464

Adjustments arising from adoption of (785) (571)
HK SSAP 12

Difference in accounting for interest of 14,493 —
convertible bonds

Others 58 14,347

Profit attributable to shareholders under 245,045 221,974
HK GAAP

3. Principal financial data and financial indicators

(UNIT: RMB’000)

20035 2002% 20015
Turnover 7,507,959 6,936,734 5,276,725
Net Profit 253,872 230,657 102,888
Total assets 9,002,203 8,938,616 8,243,838
Total shareholders’ equity 3,513,903 3,197,354 3,074,915
(excluding minority interests)
Earnings per share 0.2395 0.2307 0.1029
Net assets per share 3.32 3.20 3.07
Net assets per share after adjustments 3.24 3.1 2.94
Net cash flow from operating 1.07 1.1 0.53
activities per share
Return on net assets 7.22% 7.21% 3.35%

Return on net assets after adjusting
extraordinary items 6.29% 5.73% 0.75%
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(Efr - ARETT)

4. Change in shareholders’ equity in the reporting period

(UNIT: RMB’000)

Opening balance Additions  Reduction Closing balance

HE Items BN xHEM AHED BMRE

AR Share capital 1,000,000 60,000 — 1,060,000

VAN Capital reserve 1,575,972 222,905 — 1,798,877

EEAESE Statutory surplus reserve 162,655 55,530 — 218,185

EERHE Statutory public 129,570 47,409 — 176,979
welfare fund

A B Unappropriated profits 328,828 253,872 322,940 259,760

INERRTEEE Cumulative translation 329 — 228 101
adjustments

RRERA Total shareholders’ equity 3,197,354 639,489 322,940 3,513,903

ZERA Reasons for the changes:

(1)K : 2003FE7BA-BRARIHBENE — 2%
AERESE A6,0008 HIRR 1D ¢

(2) EARTE - JEREFERUKOBRA R
18 R T B8 m) 2R 2 A9 5K

B)EERER  AFREVZERHBAESR

G)RDEFE : REZMABAFERMNFF
B AERLARFRERBBR LB RADER
)

—~

O)MNERRIMEZRE - MEBLRRIINERRIT
E8 -

i

(1) Share capital: Conversion of Tranche | of convertible bonds

held by A-B Company into 60,000,000 new H shares.

(2) Capital reserve: Increase due to share premium arising from
the conversion of convertible bonds and forfeiture of payable

balances of subsidiaries.

(3) Statutory surplus reserve: Current year’s appropriation to

statutory surplus reserve.

(4) Statutory public welfare fund: Current year’s appropriation

of statutory public welfare fund.

(5) Unappropriated profits: Addition in current year is the net
profit for the year; Reduction in current year is due to

appropriations to reserves and distribution of dividend.

(6) Cumulative translation adjustment: Translation differences
arising from the translation of financial statements of subsidiaries

denominated in foreign currencies.



