Investor Relationship

REEBE

In line with its policy of high transparency in corporate governance,
the Group made dedicated efforts in maintaining close relations with
its investors. Regular meetings were held to update investors with the

latest developments in the Group's operations.

Given the unique characteristics of the Group's operations, since the
Group was listed in late June, the management has held several rounds
of meetings with investors to make them fully understand its operation
mode, competitive strengths and development strategies. In last
September, an interim results briefing was arranged in Hong Kong.
This was followed by a series of one-on-one meetings held in December
2003 and February 2004 with various investors, including several local
and international high-profile institutional investors. In addition, to help
investors better understand its business, the Group invited certain
investors to visit its production facilities in Vietnam, which received
enthusiastic responses from investors. In light of this, the management
intends to further arrange investor visits to its production facilities in

the future.

As a major producer of fermentation-based amino acid products and
starch-based products in Asia, the Group attaches a high value to
presenting its business operations to overseas investors. In 2003 and
January 2004, the Group held several road shows in Singapore, Canada,

the US and a number of European countries.

In order to gather feedback from investors, the Group conducted two
rounds of investor surveys last year, which is expected to be helpful in
effectively addressing the expectations of the Group from investors.
Besides, the Company also maintained communications with investors

via its website (http://www.vedaninternational.com).

The management fully understands that the prime concern of investors
is the growth momentum of the Group's businesses, in particular the
future directions of growth of its China business and its new product
development pace. Accordingly, enhancing communications in these
areas will be on the top of the Group's agenda with respect to investor

relationship activities in the future.
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