CONSOLIDATED CASH FLOW STATEMENT 9

For the year ended 31st December, 2003

Cash flows from operating activities
Cash (used in)/generated from operations
Interest paid
Overseas taxation paid

Net cash from operating activities

Cash flows from investing activities
Interest received
Sale of subsidiaries, net of cash disposed of
Purchase of subsidiaries, net of cash acquired
Dividends received from associated companies
Increase in pledged deposits
Loan to an associated company
Purchase of fixed assets
Sale of fixed assets

Net cash from investing activities

Cash flows from financing activities
Issue of new shares
Repurchase of own shares
Repayment of long-term bank loan
Dividends paid

Net cash used in financing activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Analysis of balances of cash and cash equivalents:
Bank balances and cash (unpledged)
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