CONSOLIDATED CASH FLOW STATEMENT HEHRERER
WE-ZTZFEF A=A IEE

For the year ended 31st December 2003

2003 2002
HK$°000 HK$°000
EWTL WWT
OPERATING ACTIVITIES £ 3& 5
Profit from operations 8 % i F 109,007 58,903
Adjustments for & #8 F 41 & 16 :
Depreciation 7 #5 51,028 40,682
Impairment loss recognised in respect of fixed assets — 1,071
WA 52 O R el (B M 1R
Unrecognised holding gain on investments in securities (3) —
Frf R I BUE 2 R 8 Bl s
Interest income F B YT A (1,879) (2,560)
Dividend income from investments in securities 75 77 #% & % & Ut A (5,779) (4,782)
(Gain) loss on disposal of fixed assets (2,114) 2,627
T E A (i) e R
Gain on disposal of investments in securities R R A I 4R — (h21)
Operating cash flows before movements in working capital 150,260 95,420
I v e 5 0 i 2 40 4 L & i B
Increase in inventories 17 £ 3 Jil (17,190) (77,665)
Increase in trade and other receivables & 5 K H b & Wi B 2% 38 fin (186,530) (55,943)
(Increase) decrease in bills receivable MU 22 35 (38 m) & > (183) 146
Increase in deposits and prepayments 1% 4 J T8 {5 3 T 1 Jin (950) (2,228)
Increase in retirement benefit obligations & & 48 F| 74 4% 34 93 —
Increase in trade and other payables & 5 J& Ay JE 45F B 30 38 Jn 103,377 188,187
(Decrease) increase in bills payable 1 548 (i 20) 34 (12,861) 100,570
Cash generated from operations &8 & 15 T 15 Bl 4 36,016 248,487
Income tax paid B 1] | 15 i (16,934) (10,862)
Income tax refunded #15 Bi B i — 762
NET CASH FROM OPERATING ACTIVITIES #8836 85 7 14 Bl 4 1% % 19,082 238,387




2003 2002
HK$°000 HK$’000
#BWTC BWTR
NET CASH FROM OPERATING ACTIVITIES £ 8 3755 i 15 3 & 1% 4 19,082 238,387
INVESTING ACTIVITIES #& & i #)
Interest received & it # B 1,879 2,560
Dividend received from investments in securities T I 75 75 % & It & 5,779 4,782
Dividend received from associates E. Y& B 2 2 ) B B 60 —
Purchase of fixed assets [ & [& =& & & (35,138) (218,880)
Proceeds from disposals of fixed assets i & [& & & & BT 13 5K H 6,347 6,479
Proceeds from disposal of partial interest in a subsidiary 3,777 6,134
B — (] B B 2 W) 03 HE i i 15 K 0H
Repayment from associates Hifi # 2 7] Z 12 5K 6,547 866
Advances to jointly controlled entities $£ [F] 44 il B # 2 343K — (2,829)
Net cash from acquisition of subsidiaries 4 i fif J& 2 =) B 15 Bl < 75 #6 1,317 —
Proceeds from disposal of investments in securities i} 8 75 75 1% & JIr 15 3 1H — 1,050
Purchase of investments in securities i B 1% & &5 7¢ (465) (1,115)
Purchase of other assets [ A H At & & (116) (116)
Decrease in pledged bank deposit 2 % 1 SR 17 47 30 > — 50,851
NET CASH USED IN INVESTING ACTIVITIES % & i B i /I 81 4 15 % (10,013)  (150,218)
FINANCING ACTIVITIES fil ¥ iif %)
Interest paid T 1 & (26,617) (26,098)
Dividend paid to minority shareholders 3 17 > B 3 2 it B (5,364) (1,381)
Advance from shareholders A% 5 K 30,000 —
New bank loans raised #r # §£ 17 & 3 250,000 75,000
Repayment of bank loans & % 4} 17 8 3K (190,348)  (129,904)
Repayment of obligations under finance leases 18 5 & i R (8,826) (15,999)
Contributions from minority shareholders of subsidiaries 1,344 1,482
A& B K 2 ] BUR R 2 B R
NET CASH FROM (USED IN) FINANCING ACTIVITIES @l & 5 B fr 15 (0 fi) 51 415 48 50,189 (96,900)
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 59,258 (8,731)
T B M B4 4F(ETE H 3 ()
CASH AND CASH EQUIVALENTS AT 1ST JANUARY — A —H 2 8l & kB & %5 HIHH 38,734 49,402
EFFECT OF FOREIGN EXCHANGE RATE CHANGES {lEE % % ) 2 5% % 241 (1,987)
CASH AND CASH EQUIVALENTS AT 31ST DECEMBER 98,233 38,734
WrHZA=+t—HzHRekfaeSEHHEE
ANALYSIS OF THE BALANCES OF CASH AND CASH EQUIVALENTS
Bl I Bl 55 (HIH H &5 A 0
Cash and bank balances ¥ 4 } $R 17 45 17 108,874 58,931
Bank overdrafts $ 7 7% 52 (10,641) (20,197)
98,233 38,734




