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FINANCIAL HIGHLIGHTS B E

The combined results of the key associates, namely Zhejiang Geely
Automobile Company Limited and Shanghai Maple Guorun
Automobile Company Limited for the businesses of research,
development, production, marketing and sales of sedans and
related automobile components in the PRC are as follows:—
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Combined Income Statement for the period ended 31 December 2003
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Turnover 1,032,004
Cost of Sales (872,938)
Sales Tax (553)

Gross Profit 158,513

Other operation income 19
Distribution and selling expenses (58)
Administrative expenses (9.299)

Profit from operations 149,175

Finance costs (2,868)

146,307
Non-operating income 31
Non-operating expenses 474)

Profit before tax 145,864
Income fax (507)

Net profit for the year 145,357

Gross Profit Margin 15.4%
Net Profit Margin 14.1%
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Combined Balance Sheet as at 31 December 2003
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Non-current assets

Property, plant and equipment

Construction in progress
Other infangible assets

Current assets
Cash
Ofher current assets

Current liabilities
Bank borrowings
Other current liabilities

Net current assets

Capital and reserves
Share capital
Profit for the period

Non-current liabilities
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821,408
824
233,380

1,085,612

567,687
432,353

1,000,040

75,330
277,841

353,171
646,869

1,702,481

1,047,546
145,357

1,192,903

509,578

1,702,481




