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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

e RAEBR

HEZZZE=F+_"H=1—HIL5E FOR THE YEAR ENDED 31 DECEMBER 2003

Rit
hERE
BE  RIGEE BAffE Cumulative  ATffs  R:EBH
Share Share Special translafion  Statutory Accumulated &t
capital  premium reserve adjustments reserve losses Total
BETT  BEFr BEfT BEFr A¥Tr BETn AT
HK$"000 HK$°000 HK$°000 HKS°000 HKS°000 HK$'000 HKS000
FEHE THE GROUP
WZEE_F—f— At 1 January 2002 68,053 276,724 214,095 2,072 15 (534,445) 26,514
BRefy e Effect of Financial
Restructuring (61,248) (248,952) (224,245) - - 534,445 -
BTRERn Issue of subscription shares 60,000 6,000 - - - - 66,000
HERBA AR Eliminated on disposal
of subsidiories - - 10,150 .079) (15) - 8,056
RERBRTE Net loss for the year - - - - - (105981)  (105981)
W-FE-F+-A=+-H At 31 December 2002 66,805 33772 - % - (105981) (G411
EABANMIR  EHBR BN Exchonge difference on
EBRANGANGRED e tronslation of operations
outside Hong Kong and
gain not recognised in
the consolidated
income statement - - - 1,179 - - 1,179
BORERD Issue of subscription shares 15,600 515,400 - - - - 531,000
E5 Sharre issue expense - (15,208) - - - - (15,208)
RERRFFE Net profit for the year - - - - - 57,486 57,486
RZZE=F+-A=1-H At 31 December 2003 82,405 533,964 - 1,172 - (48,495) 569,046
n At 31 December 2003, the accumulated losses of the
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GEELY AUTOMOBILE HOLDINGS LIMITED HFSEZERER DA

Group included profits of HK$68,350,000 (2002: Nil)
retained by ifs associates.

The special reserve of the Group represented the
difference between the nominal value and share
premium of the shares of the acquired subsidiaries and
the nominal value and share premium of the
Company’s shares issued pursuant to the group
reorganisation in 1977.

Pursuant to a financial restructuring completed on 28
June 2002 (*Financial Restructuring”) as detailed in the
circular dated 7 June 2002, the accumulated losses of
the Group at 31 December 2001 had been eliminated
against the share capital and share premium balance
of the Company and the special reserve of the Group
at 31 December 2001.




