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OPERATING ACTIVITIES
Loss from operations
Adjustments for:

Depreciation and amortisation

Interest income

Loss on disposal of property,
plant and equipment

Deficit on revaluation of
investment properties

Allowance for properties held

for sale

Impairment losses recognised
in respect of land pending

development

Operating cash flow before
movements in working capital

Increase in inventories

(Increase) decrease in tfrade
and other receivables

Increase in trade and
other payables

Increase in amount due from

an associate

Increase in amounts due from

minority shareholders

Cash used in operations

Income tax refunded

NET CASH USED IN OPERATING

ACTIVITIES

INVESTING ACTIVITIES
Interest received

Acquisition of associates
Purchase of property, plant

and equipment
Disposal of subsidiaries

(net of cash and cash
equivalents disposed of)
Repayment of advances

to associates

NET CASH USED IN INVESTING

ACTIVITIES
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2003 2002
i BT T BEFT
NOTE HK$’000 HKS$ 000
(12,577) (24,532)
1,233 1,886
(37) (662)
42 =
- 1,882
- 4,784
- 4,229
(11,339) (12,413)
(142) (1.852)
(3,015) 16
878 1,836
(338) -
(1,130) S
(15,086) (12,413)
- 213
(15,086) (12,200)
37 662
(489,544) -
(3,977) (1,305)
26 - (4,465)
- 4,724
(493,484) (384)
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FINANCING ACTIVITIES
Net proceeds from issue of shares
Capital contributions from minority
shareholders of subsidiaries
Advances from minority shareholders
New bank borrowings raised
(Repayment to) advance from
ultimate holding company
Repayment of bank borrowings
(Repayment to) advance from
a related company
Interest paid
(Repayment to) advance from
an infermediate holding company

NET CASH FROM FINANCING ACTIVITIES

INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS
AT 1 JANUARY

CASH AND CASH EQUIVALENTS
AT 31 DECEMBER REPRESENTING
Bank balances and cash

GEELY AUTOMOBILE HOLDINGS LIMITED HFSEZERER DA
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2003 2002
BT T BETFT
HK$’000 HKS 000
515,792 66,000
4,615 -
3,818 13,838
2,500 16,790
(3,000) 3,000
(1,283) (10,508)
(419) 419
(153) (10,330)
- (63,471)
521,870 15,738
13,300 3,154
2,523 631)
15,823 2,523




