Awards and Recognitions
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Awarded Unit Awards Judges and Organizers
BREM FrgEseig AR WEN
Forte 2002-2003 Advanced China Enterprise news Announcing Centre
1Bty Property Developer in China PEITTERZEESEMTD
—ET - TR -FEEMERLEDE
Forte Top 50 Property Brandnames in China China “Property Fair” Committee and
B FERIFEMEGEEER TR China Property Fair Alliance
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Forte Top 10 Innovative Property Brandnames PRC Real Estate Industry Association,
B in Strategic Planning China Real Estate and
AR B 55 b 2E 0 AR B BE 21T 158 Housing Research Association
PEEMERHE -
hEEMERETHTE
Forte Best 10 Employers in the 21st Century Talent Report and Sina.com
184 Real Estate Industry of China in 2003 21 i AA ) RITRA
“ET=F [PEEMETEHEREE ]
Forte 20083 Stylish residential property in China China Real Estate and Housing Research
=h:i ZET-FF [S|[EFBRRmEERMEE] Association and 21st Century
Economic News
hEEMEREEHAER
21 AR BwRE
Forte 2002 Top 100 Enterprises in Shanghai Shanghai Modern Research
B ZET-FELERAME Development Centre
HERARSEERD L
Forte Ranked 4th in the 2003 Shanghai Top Shanghai Real Estate Industry Association
181, 50 Property Developers FETMREMEXGE
BE (Z2T=) bemREE
g (b5 50 98 5 75
Forte 2002 Major Credible Enterprise Shanghai Administration for Industry
B —EE_FETEREBEERLE and Commerce
LETIATRERE
Chun Shen Silver Award for the Shanghai Residential Property
Forte City Third Annual Shanghai Excellent Association and Shanghai Real Estate
H PRI Residential Development Awards Industry Association

F=E [ LEmEFEE] &
[ LETmEFETRE]

EETEEEXBE R
EETEMEXRGE

SHANGHAI FORTE LAND CO., LTD. €4 (%) &1 AR A A



Awarded Unit Awards Judges and Organizers
EREN FrgRE AR
Pudong The Third Annual Shanghai Excellent Shanghai Residential Property
Experience Residential Development Awards for Association and Shanghai Real Estate
RITHED its Project Planning Award, Industry Association
the Green Scenery Award and the EEmEEEERER
Building Structure Award FeETEMEXGE
F=fE [ DsmESE=E] FEEE =
(MBI - [ REE] - [FRE]
Forte Sunny City = The Project Planning Award at the Shanghai Residential Property
183 RS Third Annual Shanghai Excellent Association and Shanghai Real Estate
Residential Development Awards Industry Association
F=E [ LEmEFEE] MEEENR PETEEEXRER DETRMEXHE
[HRBIRETHE]
Domo City Classic Residential Environment Golden Committee of National Classic
ZERS Award and the Advance Technology Residential Area and Commercial

Golden Award at the National Classic
Residential Area and Commercial
Construction Planning and Design
Proposal Competition

IR _2RARRHERESRAEETE
[BRIE - R g ]

Construction Planning and Design
Proposal Competition
EERARKRSTRGEETS
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Report of the Directors
EEeRE

Report of the Directors
EEEHRE

The Board present their first report and the audited financial
statements of the Company and the Group for the year ended
31 December 2003.

Reorganisation

The Company was incorporated in the PRC as a joint stock
limited company on 27 September 2001. In preparing for the
listing of the Company’s H Shares on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”), the Company has undertaken a series of
reorganisations (the “Reorganisation”). Details of the
Reorganisation are set out in the section entitled “Corporate
Reorganisation” in Appendix VIl to the Prospectus.

The Company’s H Shares were listed on the Stock Exchange
on 6 February 2004.

Principal Activities

The principal activities of the Group are the development
and sale of high quality private residential properties in the
PRC, mainly in Shanghai, as well as other ancillary property
related services. There were no significant changes in the
nature of the Group’s principal activities during the year.

Results and Dividends
The Group’s profit for the Year and the state of affairs of the
Company and the Group as at 31 December 2003 are set

out in the financial statements on pages 68 to 128.

No payment of final dividend pertaining to the Year was
recommended by the Directors. In addition, the Board
recommended that the distributable reserves of the
Company as at 31 December 2003 were retained for
appropriation in the future and the holders of Domestic
Shares and H Shares are entitled to the same rights to the
distributable reserves of the Company as at 31 December
2003.
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