Consolidated Cash Flow Statement
BERERER

2003 2002
Notes RMB’000 RMB’000
FisE AR¥T T ARETT
Cash flows from operating activities REXBRERE
Profit before income tax and BRATIS T R DR R
minority interests TR A2 654,596 486,579
Adjustments for: FEIER
Depreciation e 5 2,958 1,774
Amortisation of prepaid lease rental TENTE S #H — 11
Gain on disposal of prepaid EEEMNES K 4
lease rental — (93)
Amortisation of goodwill (Sl i3 5 235 99
Write back of provision for bad and RIEERAEHED 5
doubtful debts — (703)
Share of profits less losses of FE(RHEE AT
associates B R R ET 18 (91,956) (47,547)
Interest expense, net FMEX W - F58 14,522 —
Interest income FBHA (1,809) 421)
Loss on disposal of property and REETEEBRE
equipment 291 —
Negative goodwill realised as BRERERABEA 4
income (344) (301)
Cash inflow before working capital EEESEHH
changes ZRERA 578,493 439,398
Increase in trade receivables FEURBR FRE N (34,851) (4,485)
Decrease/(increase) in properties FERmERL
under development (&) (970,157) 166,265
Increase in completed properties FEDEK LM
for sale (58,389) (34,747)
Increase in prepayments, deposits TENFIE - ZER
and other receivables o fth R IEIE 0 (175,844) (4,856)
Decrease/(increase) in an amount FEUIZE RS A R IE R
due from the holding company / ($ghn) 4,125 (4,125)
Decrease in amounts due from JE L B A R R IER
related companies 9,913 23,728
Increase in an amount due from a FEUA &R RIFIEIE AN
jointly controlled entity (76,176) (16,023)
Decrease in notes payable R EERD — (13,330)
Increase in trade payables FERTBRFRIG AN 34,935 43,632
Increase/(decrease) in accrued et B EREMER
liabilities and other payables FIEE N, CRd) 24,242 (43,087)
Decrease in an amount due to the FERHER A RIRIER A
holding company — (184,704)
Increase/(decrease) in amounts e BREE A RIFRIEHE N,
due to related companies OB 85,085 (10,155)
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2003 2002

Notes RMB’000 RMB’000
Fi s AR¥TF ARBFT
Cash inflow/(outflow) from REEBRESRA
operations () (578,624) 357,511
Interest expenses paid FMEX (38,977) (32,013)
Amounts received from the finance BIEENAEHRAET
bureau based on certain ADLESHEB
percentages of income tax paid BIRHIREE 1,932 1,613
Income tax paid SR (49,808) (43,529)
Net cash inflow/(outflow) from REEBRERA
operating activities () 288 (665,477) 283,582
Cash flows from investing activities RETBRESRE
Purchases of property and equipment BEETEE 11 (5,558) (5,182)
Proceeds from disposal of prepaid EEEMNES
lease rental FR{SFRI8 — 297
Proceeds from disposal of HEETEEEMSHE
property and equipment 68 —
Investments in associates REE AR 2 8B (62,000) (3,215)
Interest income received B A 1,809 421
Dividend income received from W —fEE AT 2 RE
an associate — 9,900
Acquisition of subsidiaries ¢ SN 28 (2,813) (6,215)
Acquisition of minority interests WEE D HR R i 2 — (450)
Decrease/(increase) in amounts JRE Wil 5 N RISRIEDR
due from associates (#8hn) 83,179 (83,047)
Increase/(decrease)in amounts JETE 4 A R FIBE A,
due to associates OB (2,891) 2,891
Proceeds from disposal of an EEIHEENRE
available-for-sale long term REFFGFHIE
investment — 50
Net cash generated from/(used in) BEZEEEL (ER)
investing activities IR F5E 11,794 (84,550)
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2003 2002
Notes RMB’000 RMB’000
B s AR¥T T AREETTT
Net cash inflow/(outflow) before RETRETHANRS
financing activities BA (RH) B8 (653,683) 199,032
Cash flows from financing activities MEITHEESRE
New bank loans FIBIRITER 1,301,800 805,000
Investments from minority FREIDERRR
shareholders BREA 16,750 24,050
Repayment of bank loans BRIRTTER (605,000) (630,000)
Dividends paid IRAATRRZARE — (23,264)
Dividends paid to minority SFRFEIDE
shareholders R%ER 2 A% B (23,220) (6,126)
Net cash inflow from financing BMEETBHESRAFHE
activities 690,330 169,660
Increase in cash and cash equivalents Re MRS ZEBYZIgH 36,647 368,692
Cash and cash equivalents at RERBESEEY
beginning of year 2 ENEREE 431,298 62,606
Cash and cash equivalents ReRESEEY
at end of year ZEREREE 467,945 431,298
Analysis of balances of cash and ReRESEEY
cash equivalents BT
Cash and bank balances & RRITFR 467,945 431,298

The accompanying notes form an integral part of the financial statements.

FMEARRBRROAKE S -

SHANGHAI FORTE LAND CO.,LTD. 8 (%) BWHBR QA



