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Consolidated Cash Flow Statement #REBE & HRER

For the year ended 31st December 2003 (Expressed in thousands of Hong Kong dollars) #ZE - EZE=4#+— H=-1—H I F/E (L EE T L& HT)

Note I 2003 2002
Operating activities RESEE
Profit from ordinary
activities before BR A A IE B 27
taxation il 134,582 124,185
Adjustments for: FRIFE :
— Amortisation of negative
goodwill — BB (1,591) (1,591)
— Amortisation of positive
goodwill — IERg By 1,898 89
— Share of profits less — FE{hEE AR
losses of associates i AR s 1R 850 483
— Depreciation — e 17,539 18,491
— Interest income — FLBYA (12,703) (5,000)
— Interest expense — FEAX 166 3
— Net (gain)/loss on sale of - HEBATEE (k)
fixed assets BRI (285) 202
Effect of foreign exchange
rate changes BINEREFTE 116 =
Operating profit before
changes in working EEESEEAMN
capital 1R 140,572 136,862

Decrease/(increase) in
net amount due from

FEUR B BB X R IR

fellow subsidiaries SFERA () 456 (6,906)
Increase in net amount FE Bt = A B 5RIE

due from associates R ERIE AN (676) (1,472)
Increase in inventories FEILM (24,064) (23,600)
Decrease/(increase) in trade  JEURBRFR - FEUREEHE -

debtors, bills receivable, e MBATORD

deposits and prepayments (#hn) 42,500 (11,153)
Increase/(decrease) in net

amount due to ultimate FEU AR AR A RIRIE

holding company SFEEE N, CRA) 25,892 (32,615)
Decrease in creditors and R R ERTE A

accrued charges B (154,540) (4,284)
Increase in defined benefit

retirement plan FER RN EI & &L 3,272 -
Cash generated from

operations REEBEENRS 33,412 56,832
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Consolidated Cash Flow Statement #EBE & HRER

For the year ended 31st December 2003 (Expressed in thousands of Hong Kong dollars)

BE_FE=F+_H=+—HILFE COBETTEMST)

Note Ffi=E 2003 2002

Tax paid EfNHE
Hong Kong profits tax

paid BENEBFIEH (3,632) (2,049)
Tax reserve certificates

purchased BERRS (5,993) (10,489)
Taxation outside Hong Kong B &AM

paid Ti1g (4,784) (762)
Net cash from operating RETEFERE

activities FEE 19,003 43,532
Investing activities RETE
Interest received BFILE 12,703 5,000
Payment for purchase of

fixed assets BARTEEEMNRK (24,484) (19,966)
Proceeds from sales of LEBRTEBEEMS

fixed assets KIE 782 550
Purchase of subsidiary, BAKBARNK (BEHMk

net of cash acquired WHEFT1SIR®) 30 (11,000) -
Payment for purchase of

associate L= N /NS D (1,248) (4,681)
Maturity of time deposits T BATF 51 5 EA 7,809 =
Placement of time deposits ~ #FT{UE Bi7F - 9)
Maturity/(placement) of FH, GEilg)

pledged bank deposits EEAIRITER 19,896 (82,000)
Net cash from/(used in) REFEFE

investing activities (Fr#e) HeFE 4,458 (101,106)
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Consolidated Cash Flow Statement #REBE & HRER

For the year ended 31st December 2003 (Expressed in thousands of Hong Kong dollars) #ZE - EZE=4#+— H=-1—H I F/E (L EE T L& HT)

Note ffizE 2003 2002

Financing activities REEE
Dividends paid BEARE (61,640) (46,800)
Interest paid BERFE (166) (3)
New bank loans FTILERITE R 11,279 40,862
Repayment of bank loans BRRITER (7,808) -
Proceeds from placing and it & & B A%

new issue of shares Fr8 kI8 - 175,241
Proceeds from exercise of

share options under share 1R IEFEARE T 2I7T(%

option scheme TEAREFT 1S SIE 10,007 =
Net cash (used in)/from BMEEE (i)

financing activities FABRE&FHE (48,328) 169,300
Net (decrease)/increase in ReERRSEEY

cash and cash equivalents CRiA) AT (24,867) 111,726
Cash and cash equivalents R—A—BHRE

at 1 January EREEEY 230,052 118,326
Cash and cash equivalents R+=A=+—HHK

at 31 December RERBESEEY 205,185 230,052
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Consolidated Cash Flow Statement #EBE & HRER

For the year ended 31st December 2003 (Expressed in thousands of Hong Kong dollars)

BE_FE=F+_H=+—HILFE COBETTEMST)

Note izt 2003 2002
Analysis of the balances
of cash and cash ReRBELEEY
equivalents HEER D AT
Cash at bank and in hand RITFERKLRE 64,056 44,572
Deposits with banks and
other financial =N =R e
institutions with maturity =EAA
periods of three months | HRRERTT SR A
or less when acquired B TSR K 141,129 185,702
Bank overdrafts |ITEX - (222)
Cash and cash equivalents
for the purpose of
consolidated cash flow HARERERNRE
statement FMIREEED 205,185 230,052
Add: Deposits with banks
and other financial
institutions with
maturity periods
of over three months o REFR B ERR AT
when acquired but =—EAEELAER
within three months =& A AEIEK
of balance sheet RITREAME TS
date HRETT R - 7,809
Bank overdrafts RITIEXZ - 222
Cash and cash equivalents
for the purpose of MAEEBBRORE
consolidated balance sheet FIREEEY 22 205,185 238,083

The notes on pages 57 to 109 form part of these financial statements.
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