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Consolidated Cash Flow Statement

mERTMER

For the year ended 31 December 2003 B 2 — T L =F+-A=+—HI- FE

OPERATING ACTIVITIES
Profit before taxation
Adjustments for:
Interest income
Depreciation of property,
plant and equipment
Gain on disposal of property,
plant and equipment
Amortisation of intangible assets

Write off of intangible assets

Operating cash flows before
movements in working capital

Decrease in inventories

Decrease in other receivables,

prepayments and deposits

Increase in trade and other payables

(Decrease) increase in accruals

Decrease in amounts due to directors

Cash generated from operations

PRC income tax paid

NET CASH FROM OPERATING
ACTIVITIES

INVESTING ACTIVITIES

Interest received

Purchase of property, plant and
equipment

Proceeds from disposal of property,
plant and equipment

Refund of land premium of land

use rights

NET CASH USED IN INVESTING
ACTIVITIES
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2003
—Eg=f
HK$'000
FET
33,607
(1,786)

2,955

(357)
940

35,359
377

1,037

6,633
(567)

42,839
(5,889)

36,950

1,767

(73,220)

5,709

165

(65,579)

2002

—EE—F

HK$'000

TET

37,41

(2,490)

472

940
1,410

37,743
122
10,897
2,726
850

(2,878)

49,460

49,460

1,51

(32,050)

(30,539)
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2003
—EE=HF
HK$'000
FET
FINANCING ACTIVITIES METH
Dividends paid ERERE -
NET CASH USED IN FINANCING MmETBHBHAZ
ACTIVITIES HEeFEE -
NET DECREASE IN CASH AND HeRBELEEER
CASH EQUIVALENTS WA EER (28,629)
CASH AND CASH EQUIVALENTS FPYzRERBEE
AT BEGINNING OF THE YEAR £EEH 185,106
CASH AND CASH EQUIVALENTS AT HZERIRLRET
END OF THE YEAR REPRESENTED HHzFEREAS
BY CASH AND BANK BALANCES FBEESEEER 156,477

2002
—EE 4

HK$'000
THET

(20,398)

(20,398)

(1,477)

186,583

185,106
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